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P`6,=&W!U1#!?0+!%1!%#$%,C,),(&(!A!2&?&2,(&(#%!!#%!?#+2#?-,F0!&! )&%!$#2#%,(&(#%!A!?+,0+,(&(#%!(#)!
"1$,2,?,0R!

;%-&!L1-0+,(&(!"1$,2,?&)!%#!F#!+0C1%-#2,(&!?0+!#)!\1#+?0!;(,),2,0!U1#!20M?&+-#!#)!M,%M0!#%?9+,-1!
(#!%#+F,2,0W!U1#!&$-#?0$#!,$-#+#%#%!(#!=+1?0!#!,(#0)0=9&W!20$!)&!N,$&),(&(!(#!1$,N,2&+!2+,-#+,0%!U1#!
?#+M,-&$! &! )&! %02,#(&(! D&?0-)#$%#! 2+##+! #$! %1%! &1-0+,(&(#%! A! F#+!%&-,%N#27&%! %1%! $#2#%,(&(#%!
?+,0+,-&+,&%R!

;)! #U1,?0! (#! -+&C&'0! 21M?)#! 20$! #)! ?#+N,)! $#2#%&+,0! ?&+&! #)! (#%&++0))0! A! 0N#+-&! (#! 1$! %#+F,2,0!
?`C),20! (#! 2&),(&(W! )0! U1#! %,=$,N,2&! 1$&! N0+-&)#D&! U1#! 7&C+Q! (#! %#$-&+!1$&%! C&%#%! %3),(&%! #!
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E.!1,!H*&!)&'5&+(%!%1!.63&),!2&!&351&%2,'!H*&!%+(*%13&.(&!1%7,)%.!&.!1%!M23/./'()%+/4.!I 671/+%!
2&!%+*&)2,!%1!N.'(/(*(,!2&!N.@,)3%+/4.;!E'(%2O'(/+%!F! :&,-) %@O%!2&1!E'(%2,!2&!P%1/'+,!Q"D<CR;! !&.!
(%71%'!)&@&)&.+/%1&'!2&!2%(,'!&'(%2O'(/+,'!!'&!3%.(*G/&),.!<DL<=!&351&%2,'!3*./+/5%1&'!5,)!+%2%!
3/1!S%7/(%.(&';!,+*5%.2,!&1!'/(/,!=T!%!./G&1!&'(%(%1!&.!&'(&!)*7),;!1,!%.(&)/,)!&.!+,.'/2&)%+/4.!2&!
H*&!&.()&!3&.,)!'&%!&1!G%1,)!2&!&'(&!/.2/+%2,)!'&)9!3&?,)!&1!./G&1;!2%2,!H*&!!/351/+%!*.%!14-/+%!2&!
%*'(&)/2%2! &.! 2,.2&! +,.! 3&.,'! &351&%2,'! 3*./+/5%1&';! '&! 1,-)%.! 5)&'(%)! 1,'! '&)G/+/,'!
3*./+/5%1&'!%!1%!5,71%+/4.L!

$%! ,)-%./0%+/4.! 2&1! :,7/&).,! J*./+/5%1! "D<CU"D"<;! '&! 3%.(&.2)9! +,.@,)3%2, ! 5,)! 9)&%';!
%-)*5%.2,! 1,'! '&)G/+/,'! ! %@/.&'! 5%)%! 1%! )95/2%! %(&.+/4.! 2&! 1%'! .&+&'/2%2&'! 2&!1%! 5,71%+/4.L!M'O!
(%37/V.!'&!5,.2&)%!H*&!'*!+,.@,)3%+/4.!+,.'(/(*F&!*.%!?&)%)H*O%!2&!%*(,)/2%2!5/)%3/2%1;!2,.2&!
+%2%! P&@&! )&+/7/4! F! ()%'3/(/4! 1%! /.@,)3%+/4.!2&! '*! 9)&%;! 5)&G%1&+/&.2,! 1%! +,3*./+%+/4.;!
5),5/+/%.2,!H*&!1%'!2&3%.2%'!2&!1%!+/*2%2%.O%!'&%.!%(&.2/2%'L!

E.! 1%! G/'/4.! 2&! &'()*+(*)%! ,)-%./0%+/,.%1! 2&! %+*&)2,! %1! %)(O+*1,! <<#! +,.'(/(*+/,.%1! &.! &1! H*&!
3 &.+/,.%A!$,'!3*./+/5/,';!(&.2)9.!%!'*!+%)-,!1%'!@*.+/,.&'!F!'&)G/+/,'!5671/+,'!'/-*/&.(&'A!

%R!M-*%!5,(%71&;!2)&.%?&;!%1+%.(%)/11%2,;!()%(%3/&.(,!F!2/'5,'/+/4.!2&!'*'!%-*%'!)&'/2*%1&'W!

7R!M1*37)%2,!5671/+,!
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"=!
!

+R!$/35/%;!)&+,1&++/4.;!()%'1%2,;!()%(%3/&.(,!F!2/'5,'/+/4.!@/.%1!2&!)&'/2*,'W!

2R!J&)+%2,'!F!+&.()%1&'!2&!%7%'(,L!

&R!I %.(&,.&' L!

@R!X%'(),L!

-R!Y%11&';!5%)H*&'!F!?%)2/.&'!F!'*!&H*/5%3/&.(,W!

SR! Z&-*)/2%2! 5671/+%;! &.! 1,'! (V)3/.,'! 2&1! %)(O+*1,! "<! 2&! &'(%! Y,.'(/(*+/4.;! 5,1/+O%! 5)&G&.(/G%!
3*./+/5%1!F!()9.'/(,!F!()9.'/(, !

/R! $,'! 2&39'! H*&! 1%'! 1&-/'1%(*)%'! 1,+%1&'! 2&(&)3/.&.! '&-6.! 1%'! +,.2/+/,.&'! (&))/(,)/%1&'! F! ',+/,U
&+,.43/+%'!2&!1,'!3*./+/5/,';!%'O!+,3,!'*!+%5%+/2%2!%23/./'()%(/G%!F!@/.%.+/&)%L!

"<3EF9+95:8;<=87<9;8>++

I,)! ,()%! 5%)(&! &.! &1! +,.(&[(,! 2&1! 2/'&\,! ,)-%./0%+/,.%1;! +%7&! 2&'(%+%)! H*&! ! %+(*%13&.(&! 1%!
%23/./'()%+/4.! 5671/+%! 1,+%1;! ',1,! 3%.(/&.&! %+(*%1/0%2,'! 1,'! 3%.*%1&'! 2&!5),+&2/3/&.(,'! F!
5),(,+,1,';!'/.!%+(*%1/0%)!1,'!3%.*%1&'!2&!])-%./0%+/4.;!]5&)%+/4.!F!Z&)G/+/,'L!!!

E'!/35,)(%.(&!3&.+/,.%)!H*&!2&.(),!2&!1%!/.'(/(*+/4.!&'!.&+&'%)/,!()%7%?%)!5,)!1%'!.&+&'/2%2&'!2&!
+%5%+/(%+/4.! 5%)%!1,'! ()%7%?%2,)&'!F!@,+%1/0%)1,! 5,)! 9)&%!F%!H*&!1%'!.&+&'/2%2&'! '&)9.! 2/'(/.(%';!
3&2/%.(&! &1!2/%-.,'(/+,! 2&! ^&+&'/2%2&'! 2&! Y%5%+/(%+/4.! )&%1/0%2,! &.! 1%! %23/./'()%+/4.! "D<#U
"D<C;!+,.!%5,F,!2&1!N.'(/(*(,!_&+.,14-/+,!2&!Y/*2%2!:*039.;!&.!&'(&!`L!MF*.(%3/&.(,L !!

A59GE3<9;8><=87<H;+IE+>93+3E5J<I95E3+KLM><793+++

E.! &1! +,.(&[(,! 2&! 1%! I1%.&%+/4.! E'()%(V-/+%! '&! S%! 2&+1%)%2,! &.! &1! 3%)+,! 2&! 1%! 3/'/4.! 2&! 1%!
%+(*%1/0%+/4.!2&1!I1%.!J*./+/5%1!2&!K&'%)),11,!F!:,7&).%.0%;!&1!5),5,)+/,.%)!1,'!'&)G/+/,'!5671/+,'!
+,.!+%1/2%2!&@/+/&.+/%!F!%3%7/1/2%2L!Y,.'/&.(&'!&.!H*&!&1!()%7%?,!H*&!'&!2&'&35&\%!%1!/.(&)/,)!2&!
1%!M23/./'()%+/4.!I*71/+%;!G%!/.3&)',!&1!2&'%)),11,!2&!1%!1,+%1/2%2;!5*2/V.2,'&!11&G%)!%!+%7,!&'(&!%!
()%GV'!2&!1%'!2/'(/.(%'!+%5%+/(%+/,.&';!%2&39'!2&!,@)&+&)!%1!()%7%?%2,)!&1!2&'%)),11,!5),@&'/,.%1!%!
()%GV'! 2&! 1%! G/.+*1%+/4.! +,.! 1%'! 2/'(/.(%'! /.'(/(*+/,.&'!&2*+%(/G%'! H*&! .,'! ,@)&0+%.! 2/51,3%2,';!
+*)',';!+,.@&)&.+/%'!,!+%))&)%'!5%)%!&1!+)&+/3/&.(,!2&!1,'!3/'3,'L!!!

#EN958+(E:6>8495<8+

N35*1'%)!1%!'/351/@/+%+/4.!2&!1,'!()93/(&'!F!'&)G/+/,'!H*&!'&!7)/.2%.!%!1%!+/*2%2%.O%;!,@)&+/V.2,1&'!
'&)G/+/,'! 5671/+,'! 2&! +%1/2%2;! %'O! +,3,! *.! %37/&.(&! @%G,)%71&! 5%)%! 1%! %5&)(*)%! 2&! .*&G%'!
&35)&'%'!&1&G%.2,!%'O!1%!+,35&(/(/G/2%2!2&!.*&'(),!3*./+/5/,L!

+

+
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A(-12,#!&+

&<OK><G<787<H;+IE+K597E393++

E.()&!1,'!5),71&3%'!39'!2&'(%+%2,'!2&1!9)&%!'&!2&(&+(4;!1%!@%1(%!2&!G/.+*1%+/4.!&.()&!1%'!9)&%'!2&!
:,7/&).,;!%'O!+,3,!)&&'()*+(*)%!2&!5),+&','!&.!()93/ (&';!5%-,';!3%.&?,!2&!'/'(&3%'!H*&!-&.&)&.!
*.%!%(&.+/4.!&[5&2/(%!%1!+/*2%2%.,L!M'O!(%37/V.!&.!&1!()%7%?,!2&!+%35,!2&!1%'!2/G&)'%'!9)&%'!H*&!
/.(&-)%.!1%!5)&'(%+/4.!2&!1,'! '&)G/+/,'!5671/+,'! '&!2&(&+(%!1%!@%1(%!2&!+,,)2/.%+/4.!2&! (/&35,'!F!
3,G/3/&.(,'!F!+%5%+/(%+/4.!5%)%!1%!&?&+*+/4.!2&1! ()%7%?,!H*&! /35%+(%!&.!1%!+%1/2%2!2&! '&)G/+/,'!
5671/+,'L!!

) 5E7<O<E;49+P+IE38559>>9+IE>+KE539;8>++

I,)! ,()%! 5%)(&;! '&! 2&(&+(%! 1%! %+&.(*%2%! @%1(%! 2&! +%5%+/(%+/4.! 2&1! 5&)',.%1! %23/./'()%(/G,! ! 2&!
%+*&)2,!!+,.!)&'*1(%2,'!,7(&./2,'!2&!1%!&G%1*%+/4.!)&%1/0%2%!&.!1%!M23/./'()%+/4.!"D<#U"D<CL!I,)!
1,!+*%1!'&!/351&3&.(%)9.!*.!5),-)%3%!2&!+%5%+/(%+/4.;!5%)%!+*7)/)!1%'!.&+&'/2%2&'!2&(&+(%2%'L!

) ><O8+>8M958>++

E.!&1!(&3%!2&!1,'!5),71&3%'!)&1%+/,.%2,'!+,.!+1/3%!1%7,)%1;!'&!2&(&+(4!&.!1,'!)&'*1(%2,'!,7(&./2,'!
%!@/.%1&'!2&!1%!%23/./'()%+/4.!"D<#U"D<C;!1%!.&+&'%)/%!/.(&)G&.+/4.!&.!)*7),'!+,3,!&1!()%7%?,!&.!
&H*/5,;!)&',1*+/4.!2&!+,.@1/+(,';!+,3*./+%+/4.!&.()&!,(),'L!!

"E38559>>9+Q6O8;9+

M'O! (%37/V.! 2&)/G%2,! 2&! 1%'! 3&'%'! 2&! ()%7%?,!5%)%! 1%! %+(*%1/0%+/4.! 2&1! I1%.! J*./+/5%1! 2&!
K&'%)),11,! F! :,7&).%.0%;! @*&! '&\%1%2%! 5,)! 1,'! 5%)(/+/5%.(&'! 1%! @%1(%! 2&! '&-*/3/&.(,! &.! (&3%'!
&'5&+O@/+,'!2&!2&'%)),11,!S*3%.,!H*&!-&.&)&.!*.%!3&?,)!%(&.+/4.!F!%3%7/1/2%2!&.!1%!%(&.+/4.!%1!
+/*2%2%.,!H*&!()%'+/&.2%!)&+O5),+%3&.(&!&.!1%!%+(/(*2!2&1!+/*2%2%.,L!!

-1D,'$.- +

-# R+$OK6>385+6;+:9M<E5;9+S6E+3E+785874E5<7E+K95+36+45849+7954T3+8+>83+KE539;83U+36+78K87<I8I+
K858+84E;IE5+79;+9K9546;<I8I+>83+IEO8;I83+397<8>E3U+83V+79O9+K95+>8+EG<7<E;7<8+E;+E>+639+IE+>93+
5E765393+ KLM><793U+ 79;+ 78;8>E3+ KE5O8;E;4E3+ IE+ 79O6;<787<H;+79;+ >8+ 397<EI8I+ P+ E3S6EO83+
458;3K85E;4E3+E;+36+874687<H;W++

,&'(!',/$!&+C+2X%,!&+",+!))$*%++

,#R +A59GE3<9;8><=87<H;U+-5<E;487<H;+P+87E578O<E;49+IE+>8+8IO<;<34587<H;+KLM><78+O6;<7<K8>+8+>83+
;E7E3<I8IE3+P+EYKE7484<J83+IE+>8+K9M>87<H;+

%L I),3,G&)! *. ! +%37/,! 2&! %+(/(*2!/.(&-)%1!&.! 1,'! '&)G/2,)&'! 5671/+,';! 5%)%! %(&.2&)! %1!
+/*2%2%.,!+,.!*.!'&)G/+/,!&@/+/&.(&!F!2&!+%1/2%2L!
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7L Y%5%+/(%)!%1!5&)',.%1!&.!2/G&)','! (&3%'!2&!%+*&)2,!%!1%'!.&+&'/2%2&'!2&(&+(%2%'!
5,)! 9)&%';! 5%)%! /35*1'%)! 1%! 3&?,)%! 2&! 1,'! '&)G/+/,'! F! &1! 2&'%)),11,! 2&1! 5&)',.%1;!
+,.+/&.(/0%.2,!%1!()%7%?%2,)!&.!(&3%'!2&!2&'%)),11,!S*3%.,L!

+L !N35*1',! %1! 5),-)%3%! M-&.2%! 5%)%! &1! K&'%)),11,! J*./+/5%1! 5%)%!@,)(%1&+&)! &1!
()%7%?,!5),@&'/,.%1!2&!(,2%'!1%'!b)&%'!2&!1%!M23/./'()%+/c.!I d71/+%!2&!8%5,(1b.!&1!
:)%.2&L!

2L M+(*%1/0%+/4.! F! -&.&)%+/4.! /.(&-)%1! 2&! 3%.*%1&'! F! )&-1%3&.(,'! 2&! ,)-%./0%+/4.!
/.'(/(*+/,.%1L!

+

$%"$)!"-(,&+C+#,'!&++

%9OM5E+IE>+
<;I<78I95+

0;<I8I+IE+
OEI<I8+

@6E;4E+ 2V;E8+M83E+
Z[R\ ]Z[R^+

#E48+
Z[R ]̂Z[ZR+

'E;IE;7<8 +

Y&)(/@/+%+/4.!&.!1%!
%-&.2%!5%)%!&1!

2&'%)),11,!
3*./+/5%1!

I,)+&.(%?&!

X&'*1(%2,'!2&1!
5),-)%3%!M-&.2%!

2&'2&!1,!1,+%1!
BD! BD! M'+&.2&.(&!

Y%5%+/(%+/4.! I,)+&.(%?&!

X&-/'(),'!%1!
/.(&)/,)!2&!1%!
Y,,)2/.%+/4.!
:&.&)%1!2&!

M23/./'()%+/4.!&!
N..,G%+/4.!

: *7&).%3&.(%1!

=#! CD! M'+&.2&.(&!

+
+
'!12!+",+!2$%,!)$*%+",+-1D,'$.-&++
!
-1D,'$.-&+A2!%+",+",&!((-22-+

#0%$)$A!2+
-1D,'$.-&+A2!%+",+

",&!((-22-+ ,&'!'!2 +
-1D,'$.-&+",2+A2!%+",+

%!)$-%!2+",+",&!((-22-+ +
-#R +$OK6>385+6;+:9M<E5;9+S6E+
3E+ 785874E5<7E+ K95+ 36+ 45849+
7954T3+ 8+ >83+ KE539;83U+ 36+
78K87<I8I+ K858+ 84E;IE5+ 79;+
9K9546;<I8I+ >83+ IEO8;I83+
397<8>E3U+ 83V+ 79O9+ K95+ >8+
EG<7<E;7<8+ E;+ E>+ 639+ IE+ >93+
5E765393+ KLM><793U+ 79;+ 78;8>E3+
KE5O8;E;4E3+ IE+ 79O6;<787<H;+
79;+ >8+ 397<EI8I+ P+ E3S6EO83+
458;3K85E;4E3+E;+36+874687<H;W++
!

-"_R[ZW! J&?,)%)! 1%! 5&)+&5+/4.!
2&! 1%! +/*2%2%.O%! ',7)&! &1!
H*&S%+&)!2&1!-,7/&).,L!

ZW\! I),3,G&)! *.! &.(,).,!
%2&+*%2,! 5%)%! &1! 2&'%)),11,! 2&!
*.%!G/2%!2/-.%L!!
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"#$%#&'()*'!!

%#'+$, "(#&- !

*./012.3456!7839:9;10.6!!

$%&%! '()&%&! *+! ,-./0(! 1*+2/(+%0/3+.(! 43! '%! 540/+/6.&%2/,+! $78'/2%! 9*+/2/-%':! .%08/;+! 36!
+3236%&/(! <*3! '%! %*.(&/4%4! 0*+/2/-%'! 3+! 1*+2/(+36:! )3+3&3! '%6! 63=%'36! 2(+>3+/3+.36! %! '%!
2/*4%4%+?%! %! -%&./&! 43! *+%! 6,'/4%! &3)'%03+.%2/,+! 3+! .(&+(! %! '(6! @08/.(6! 43! 2(0-3.3+2/%! A!
&36-(+6%8/'/4%4! 2(&&36-(+4/3+.36! 2(+)&*3+.36! 2(+! '%! 2%-%2/4%4! 43! '(6! %2.(&36! -('?./2(6! -%&%!
)3+3&%&! %2*3&4(6! 3! /+/2/%./>%6! 43! &3)'%03+.(6:! <*3! 43&/>3+! 3+! '%! /0-'303+.% 2/,+! 43! -('?./2%6!
-78'/2%6!43!2%'/4%4:!.(4(!3''(!3+!*+!2(+.3B.(!/+6./.*2/(+%'!43!8*3+%6!-&@2./2%6:!36!432/&!43!31/2%2/%!
4/&32./>%:! -&(136/(+%'/C%2/,+! 43! '%! 1*+2/,+! -78'/2%:! 1/62%'/C%2/,+! 43! &32*&6(6:! .&%+6-%&3+2/%! A!
&3+4/2/,+!43!2*3+.%6D!!E+!&3'%2/,+!2(+!36.3!/0-(&.%+.3!.30%:!3'!0*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!
%2.*%'03+.3! 2*3+.%! 2(+! HIJ! &3)'%03+.(6! 0*+/2/-%'36! <*3! +(&0%+! 4/>3&6(6! %6-32.(6! 43!'%!
%2./>/4%4!0*+/2/-%':!43!'(6!2*%'36!"K!63!3+2*3+.&%+!6/+!>/)3+2/%!A!3+!-&(236(!43!%2.*%'/C%2/,+!43!
%2*3&4(!%'!6/)*/3+.3!'/6.%4(L!

$52<=.!>.0!*./012.345 ! ?.:@1!!>.!1;=5<1:9A3! "41486!
1:4810!

HDM!N3)'%03+.(!-%&%!3'!2(+.&('!A!>/)/'%+2/%!43'!1(+4(!43!%O(&&(!
43'!-3&6(+%'!<*3!'%8(&%!3+!3'!PD!5A*+.%0/3+.(D!

5-&(8%4(!3'!4?%!KI!43!Q*'/(!43!"IIHD! 58&()%4(!

"DM!N3)'%03+.(! 6(8&3! '%!>3+.%! A! 2(+6*0(! 43! 838/4%6!
%'2(O,'/2%6!3+!3'!9*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!R%'/62(D!

S36/,+! (&4/+%&/%! 23'38&%4%! 3'! 4?%! "I! 43!
T2.*8&3!43'!"IIJ !S36/,+!
S36/,+! (&4/+%&/%!+703&(! H! *+(! 3+! 3'!
-*+.(! IU! 43! 132O%! "#! 43! (2.*8&3! 43'!
"IHVD!

W/)3+.3!

KDM! N3)'%03+.(! 43! 54<*/6/2/(+36:! 2(+.&%.%2/,+! 43!
%&&3+4%0/3+.(6! A! 63&>/2/(6! -78'/2(6! -%&%! 3'! 9*+/2/-/(! 43!
F%-(.'@+!3'!G&%+43D!

S36/,+!(&4/+%&/%!23'38&%4%!!H#!43!(2.*8&3!
"IIX !

58&()%4(!

JDM!T&43+%0/3+.(! -%&%! '%! 2&3%2/,+! ! 43! T$Y! 43+(0/+%4(!
540/+/6.&%2/,+! 43! E6.%2/(+(03.&(6! -%&%! '%! 56/6.3+2/%! S(2/%'!
43'!9*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!R%'/62(D!

5-&(8%4%! 3'! S36/,+! 43! 5A*+.%0/3+.(!
+703&(!H#!43!132O%!"#!43!%8&/'!43'!%=(!
"II"D !
S36/,+! $78'/2%! T&4/+%&/%! Z(D! "I!
23'38&%4%!3'!4?%!HI!43!T2.*8&3!43'!"II[!

W/)3+.3!

XDM!N3)'%03+.(!-%&%!\303+.3&/(6!3+!3'!9*+/2/-/(!43!F%-(.'@+!
3'!G&%+43:!R%'/62(!

S36/,+! (&4/+%&/%! +703&(! HH! (+23! 3+! 3'!
-*+.(! K[ !43'! (&43+! 43'! 4?%! 43! 132O%! "#!
43!S3-./308&3!43'!"IHU!

W/)3+.3!

UDM!N3)'%03+.(! -%&%! -&(0(>3&! '%! $%&./2/-%2/,+! \/*4%4%+%! A!!
W32/+%'36!!-%&%!3'!9*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!R%'/62(D!

S36/,+! -78'/2%! (&4/+%&/%! +(D! U! 23'38&%4%!
3'!4?%![!43!0%&C(!43'!"II[!

58&()%4(!

[DM!Y32&3.(!<*3!2&3%!3'!T$Y!Y3+(0/+%4(!!\(0/.;!43!]3&/%!43!
F%-(.'@+!3'!G&%+43:!R%'/62(D!

S36/,+! -78'/2%! (&4/+%&/%! "[! 23'38&%4%! 3'!
HH!43!9 %A(!43'!"IHH!-*+.(!HJD!
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3+! 36.%6! 7'./0%6! 63! .&%8%Q%&@! 3+! '%! 3'%8(&%2/,+! 43'! -'%+! 43! 0%+3Q(! A! '%! &3)*'%&/C%2/,+! 43!
%2./>/4%436o!3'!-%&<*3!*&8%+(!_'%A('%+!63!3+2*3+.&%!8%Q(!&36)*%&4(!43!'%!%6(2/%2/,+!>32/+%'!43!'%!
2('(+/%!<*3!''3>%!3'!0/60(!+(08&3!A!63!-&3.3+43!.&%8%Q%&!3+!2(+Q*+.(!-%&%!3'!03Q(&%0/3+.(!43'!
0/60(D!
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&3%'/C%&!*+%!36./0%2/,+!43'!%-(&.3!<*3!36.%6!./3+3+!%!'%!2%'/4%4!43'!%/&3!3+!3'!0*+/2/-/(:! 63!36.@+!
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52.*%'03+.3! 3'! S5$5F5! 2*3+.%! 2(+! 4(6! .?.*'(6! 43! 2(+236/,+! -%&%! 3B-'(.%&:!*6%&! (! %-&(>32O%&!
%)*%6!+%2/(+%'36!43'!6*86*3'(!-(&!*+!>('*03+!%6/)+%4(!43!!H#vHJ[:VUK!03.&(6!278/2(6!%+*%'36!A!
43! UI#:#HX! 03.&(6! 278/2(6! %+*%'36! -%&%! 3B-'(.%&:! *6%&! (! %-&(>32O%&! %)*%6! +%2/(+%'36!
6*-3&1/2/%'36:!6*0%+4(!*+!.(.%'!43!H#v[X[:[[V!03.&(6!278/2(6!%+*%'36:!'(!<*3!63!%-'/2%!3+!4/>3&6%6!
1*3+.36! 43! %8%6.32/0/3+.(:! ! 3'! 6/6.30%! 36.@! /+.3)&%4(! -(&! H#! -(C(6! *8/2%4(6! 3+! '*)%&36!
36.&%.;)/2(6:! .3+/;+4(63! *+%!6*6.&%22/,+!43!HKvXK[:"I#DIU!03.&(6!278/2(6!%+*%'36!3+! -&(034/(!
43!%2*3&4(!2(+! '%! /+1(&0%2/,+!%-(&.%4%!%'!$&()&%0%!43! ^+4/2%4(&36!43!G36./,+!43!T&)%+/60(6!
T-3&%4(&36!`$^GTTc!43!'%!\TZ5Gb5!3+!"IHV!`bST!YT9ES_^\Tc:!3+!'%!6/)*/3+.3!.%8'%!63!0*36.&%!
'%!&3'%2/,+!43!'%6!1*3+.36!43!%8%6.32/0/3+.(L!

!

!

!



!

HIK!

C-Q-!$5B!
!

$-7D*F! S!)D#&'&#,$!

+'"(- !

E("i"F+ !

H5082.3!'3810!

Fh4=1O>5!2Z!

"! $TFT!":!\5aaE!9T\_EFb95![I#!t!\5aaE!RESuS!G5N\{5D! "XDIX! [V#:#[UDVI!

K! $TFT!K:!\5aaE!9T\_EFb95!t!\5aaE!RESuS!G5N\{5D! HVD[[! X#H:#KID["!

J!
$TFT!J:!\5aaE!fEa^S5N^T!YT9{ZGbEF!t!\5aaE!S5Z_TS!

YEGTaa5YTD!
HUDIH! XIJ:V#HDKU!

HH! $TFT!HH:!\5aaE!S5Z!f5N_TaT!t!\5aaE!aETZ5!W^\5N^TD! HUDKU! XHX:#"VD#U!

H"! $TFT!9bEN_T:!\5aaE!9T\_EFb95!t!\5aaE!\5F5YTNESD! VDKH! "U":IUJDHU!

HU! $TFT!HU:!\5aaE!$NTaTZG5\^mZ!G5aE5Z5:!\TaD!\TZS_^_btEZ_ESD! K"DJK! HvI"":[H"DJV!

H[! $TFT!H[:!$EN^]~N^\T!a^fN59^EZ_T!SbN!|9!K!a5!\bNW5D! H[D"U! XJJ:KHHDKU!

"I !
$TFT!\5_5N^Z5!H:!!5Z_^Gb5!\5NNE_EN5!a^fNE!5!Gb5Y5a5R5N5!

|9!"D !
KHD[X! HvIIH:"UVDII!

"I ! $TFT!\5_5N^Z5!J:!!5Z_^Gb5!\5NNE_EN5!a^fNE!5!Gb5Y5a5R5N5!|9!"D! KKDJI! HvIXK:KI"DJI!

"H! $TFT!\5_5N^Z5!":!!$NEY^T!a5!\5_5N^Z5!^^:!\59^ZT!5!a5!]TN_bZ5D! "JDV#! [VJ:#KHDIJ!

"" !
$TFT!"":!5WD!\5NaTS!W^aa5SE•TN!t!5WD!\^N\b^_T!$TZ^EZ_E:!\TaD!

\T ZS_^_btEZ_ESD!
"IDX#! UJ#:K"UD"J!

"K! $TFT!\5_5N^Z5!K:!5Z_^GbT!\59^ZT!NE5a!YE!\Ta^95D! ""DII ! U#K:[#"DII!

"J !
$TFT!"J:!5b_T$^S_5!YE!\T_5!\^bY5Y!GbF9gZ!z!\Ta^95!

|^am9E_NT!KD!
UID[H! Hv#HJ:XXIDXU!

"X!
$TFT!a5!$NTW^YEZ\^5:!\5aaE!S5Z!\TNZEa^T:!\TaD!a5!

$NTW^YEZ\^5D!
HXDHH! J[U:XIVD#U!

"U! $TFT!a5!$N^95WEN5:!\TaD!a5!$N^95WEN5D! JXDII! HvJH#:H"IDII!

"[ ! $TFT!!a5!\TZYES5:!!]N5\\^TZ59^EZ_T!a5!\TZYES5!! KXDII! HvHIK:[UIDII!

"V! $TFT!5_Ejb^F5tgZ:!|9!HDX!\5NND!GbF9gZM5_Ejb^F5tgZ ! XDKK! UK:IK"DXV!

"#!
$TFT!aTS!YE$mS^_TS:!|9!#VDX!\5NND!GbF9gZM!Ea!GNbaaT:!":U!

|9!\59^ZT!S5\5!\TSE\P5S!SlZT9fNE !
XDII! UX:[IIDII !

KI!
$TFT!Ea!]NESZ^_T:!\5NNE_EN5!\YD!GbF9gZMEa!]NESZ^_T:!|9!

HIJDK!\5NNE_N5!Ea!GNbaaT!
HXD"J! VI:HIHDJJ!

! ! _T_5a! HKvXK[:"I#DIU!

]*3+.3L!Y%.(6!%-(&.%4(6!%'!$&()&%0%!!43!^+4/2%4(&36!43!G36./,+!43!T&)%+/60(6!T-3&%4(&36!`$^GTTc!43!'%!\TZ5Gb5!

! !



!

HIJ!

&5<.=48=1!>.!056!6.=J9:956!!>.!1/81!;541<0.!P!:0169N9:1:9A3!>.!8681=956!

Y3!%2*3&4(!%! '(6!4%.(6!%&&(Q%4(6!3+!3'!23+6(!43! -(8'%2/,+!A!>/>/3+4%!&3%'/C%4(! -(&!3'! ^ZEG^!3+!!
"IHI:! 3'! 0 *+/2/-/(! 2*3+.%! 2(+! *+! .(.%'! 43! "X:I#H! >/>/3+4%6! -%&%! *+%! -(8'%2/,+! 43! HII:XKJ!
O%8/.%+.36!A!*+!?+4/23!43!(2*-%2/,+!43!KDV!O%8/.%+.36!-(&!>/>/3+4%:!'%6!2*%'36!1*3&(+!2'%6/1/2%4%6!
43!%2*3&4(!%'!2&/.3&/(!43'!^+6./.*.(!3+L!f%Q%:!934/%:!A!5'.%:!43!%2*3&4(!%'!/+4/2%4(&!43!63&>/2/(6!43!
/+1&%36.&*2.*&%!3+!!'%!>/>/3+4%:!3+.3+4/3+4(!2(0(!f%Q%!%<*3''%6!>/>/3+4%6!<*3!+(!2*3+.%+!2(+!-/6(!
1/&03!+/!63&>/2/(6!43! !%)*%!-(.%8'3!A!4&3+%Q3:!934/%!%! '%6!>/>/3+4%6!<*3!2(+.%8%+!2(+! .(4(6! '(6!
63&>/2/(6!43!/+1&%36.&*2.*&%:!A!5'.%!%!%<*3''%6!>/>/3+4%6!<*3!%430@6!43!2(+.%&!2(+!/+1&%36.&*2.*&%!
43! 63&>/2/(6! 4/6-(+3+! 43! *+%! 0%A(&! 6*-3&1/2/3! 43! 2(+6.&*22/,+:! -(&! (.&%! -%&.3:! 3+! 3'! "IHX! !3'!
^+6./.*.(!43!^+1(&0%2/,+!E6.%4?6./2%!A!G3()&@1/2%!43'!E6.%4(!43!R%'/62(!`^^EGc!2(+Q*+.%03+.3!2(+!3'!
PD!5A*+.%0/3+.(! ''3>,!%!2%8(! *+%!E+2*36.%!^+.3&23+6%'!3+!3'!9*+/2/-/(!3+! '%!<*3!63!2(+.%8/'/C%!
*+%!-(8'%2/,+!43!HIX:J"K!O%8/.%+.36!A!"[:[J"!>/>/3+4%6!2(+6/43&%+4(!*+!?+4/23!43!(2*-%2/,+!43!
KDV!O%8/.%+.36!-(&!>/>/3+4%:!'(!<*3!6/)+/1/2%!*+!2&32/0/3+.(!43'!JD#i!3+!2/+2(!%=(6:!+(!(86.%+.3!'(!
%+.3&/(&:! 43! %2*3&4(! 2(+! '(6! &3)/6.&(6! A! 4%.(6! 4/6-(+/8'36!3+! S5$5F5! %2.*%'03+.3! .3+30(6! *+!
.(.%'!43!KK:KKK!.(0%6!43!*6(!4(0;6./2(!%2./>%6:!2(+!'(!<*3!+(6!4%&?%!3+!.3(&?%!*+%!-(8'%2/,+!43!
H"U:UUX!O%8/.%+.36!%-'/2%+4(!3'!0/60(!?+4/23!43!(2*-%2/,+!43'!KDV!O%8/.%+.36!-(&!>/>/3+4%D!E+!3'!
2(+.3B.(!%+.3&/(&!63!436-'/3)%!'%!6/)*/3+.3!.%8'%!43!2(83&.*&%!-%&%!3132.(!43!/'*6.&%&!'%!430%+4%!
43'!2(+6*0(!43!%)*%D!

%.213>1!1:4810!>.!1/81!;541<0.[!J5082.3!.64921>5n!

(#C-!%F!
H#H#F$%'!

k!
C-*&F$('GF !

$5!%F!
H#H#F$%'"!

%-('&#,$!
Eili%#' !

#$%#&F!
%F!l'&B!

7 Z!i%#'! 7 Z!i7F" !
'$)'E !

7 Z!!h!UTTT!

$T$ba5N! XDH#! H:[KI! HKI! KDV! VXJ! "X:U"I ! KI[:JJI !

9EY^5! XUDVI! HV:#KK! "IX ! KDV! HJ:[JV! JJ":JJI ! XvKI#:"VI!

NEŜ YEZ\^5a! KVDIH! H":U[I ! KII ! KDV! HJ:JJK! JKK:"#I! X:H##DJVI!

_T_5a! HII ! KK:KKK! ! ! KI:IJX ! #IH:KXI! HI:VHUD"II!

!

a%! 3B.&%22/,+! 43'! %)*%! 43'! 6*86*3'(! 63! &3%'/C%! 034/%+.3! 8(08%6! 6*03&)/8'36! 3+! 2*A(! .&3+! 43!
4362%&)%!63!./3+3+!4(6/1/2%4(&36:!2*A%!1*+2/,+!36!'%!/+A322/,+!43!O/-(2'(&/.(!43!6(4/(!A!-('?03&(D!
a(6! .%+<*36! 43! &3)*'%2/,+! ! 3+! 6*! 0%A(&?%! 6(+! 43! ./-(! 6*-3&1/2/%'! A! 6,'(! .&36! 6(+! 3'3>%4(6:! 3+!
2*%+.(!%!'%6!&3436!43!4/6.&/8*2/,+!6(+!%!8%63!43!2/&2*/.(6!23&&%4(6!A!43!&%0/1/2%2/(+36!%8/3&.%6:!!%6?!
0/60(:!2*3+.%+!2(+!>@'>*'%6!43!6322/(+%0/3+.(!-%&%!2(+.&('!43!'%!-&36/,+!A!3'!1'*Q(D!

a%6!.(0%6!4(0/2/'/%&/%6!63!/+6.%'%+!-%&%!*6(!4(0;6./2(:!2(03&2/%':!/+4*6.&/%'!A!43!*6(6!-78'/2(6:!3+!

0%.3&/%'!43!2(8&3:!!-('/3./'3+(!43!%'.%!43+6/4%4!A!$W\:!2(+1(&03!%!'(!36.%8'32/4(!-(&!'%!Z(&0%!



!

HIX!

T1/2/%'!93B/2%+%!ZT9MIIH M\Z5 M"IHH:!S/6.30%6!43!%)*%!-(.%8'3:!.(0%!4(0/2/'/%&/%!A!%'2%+.%&/''%4(!
6%+/.%&/(MP3&03./2/4%4ME6-32/1/2%2/(+36!A!0;.(4(6!43!-&*38%D!

Fh964.!831!:1;1:9>1>!9364101>1!>.!413L8.6!;1=1!=./801:9A3[!68;.=95=!1!056!UI[TTT!2Z[!:53!
016!:1=1:4.=O649:16!69/89.34.6!

$o!('$p)F ! $-7D*F !
&'C'&#%'%!H-E)7F$!

e2Zf!

F641>5!>.!&536.=J1:9A3!

H! &*#"(-!*FS!#! U[TTT! -CF*'$%- !

I! &*#"(-!*FS!##! U[c^V! -CF*'$%- !

Z! &*#"(-!*FS!###! ^V! -CF*'$%- !

^! "'$!&'SF('$- ! I[^TT! -CF*'$%- !

V! &l)E)'C'$ ! bT! -CF*'$%- !

c! "-E#%'*#%'%!#! bIIBV! -CF*'$%- !

b! "-E#%'*#%'%!##! V^^BV! -CF*'$%- !

X! &*)Q!DE'$&' ! VXX! -CF*'$%- !

]! #"""(FW-&-(#EE-" ! U[b]TBX! -CF*'$%- !

UT! &l'7#Q'E ! U]VTBbV! -CF*'$%- !

UU! "'$!G-"q ! UT^XBXT! -CF*'$%- !

UI! E-7'"!%FE!")* ! ]UXBbV! -CF*'$%- !

UZ! &'7C'$'*#- ! bIBU]! $-!-CF*' !

U !̂ C*#7'HF*' ! cT! -CF*'$%- !

UV! E-7'"!%FE!H'EEF! IIV ! -CF*'$%- !

Uc! C'"F-"!%FE!"-E ! $-!%#"C-$#DEF! -CF*'$%- !

Ub! C'"F-"!%FE!*F'E ! $-!%#"C-$#DEF! -CF*'$%- !

(-('E ! UZ[TXUBI]! !

!

E+! 3'! 6/)*/3+.3! 4/%)&%0%! 43! 1'*Q(! 63! 0*36.&%! '%! 4/6.&/8*2/,+!43'! %)*%! %! -%&./&! 43! 6*!
3B.&%22/,+!O%6.%!'%!&34!43!4/6.&/8*2/,+L!!



!

HIU!

!

!

!



!

HI[ !

\(0(! (&)%+/60(! (-3&%4(&! 43! '%! 4/6.&/8*2/,+! 43'! %)*%! -(.%8'3! 3+! 3'! 0*+/2/-/(:!'%! -&/+2/-%'!
&36-(+6%8/'/4%4! 36! >/)/'%&! '%! 2%'/4%4! 43'! %)*%! <*3! 63! 6*0/+/6.&%! %'! *6*%&/(:! ''3>%+4(! %! 2%8(! *+%!
(-3&%2/,+! 43! "J! O(&%6! 3+! .(4(6! '(6! 3<*/-(6! 43! 8(083(! 43! '%! 2%8323&%! 0*+/2/-%'! A! 6*6!
43'3)%2/(+36:!%6?!2(0(!.%08/;+!3'!&38(083(!43'!%)*%!3+!%')*+%6!2('(+/%6!<*3!-(&!6*!.(-()&%1?%!
63!O%23!+3236%&/(:!2(0(!36!3'!2%6(!43!a(0%6!43'!W%''3!A!'%!-%&.3!%'.%!43!\&/6.(!N3A:!&3%'/C@+4(63!
034/%+.3!.%+43(!-(&!O(&%&/(6D!

a%! 43.322/,+! 43! 1*)%6! 63! O%23! %! 8%63! 43! *+! G3,1(+(:! <*3! 36! *+%! O3&&%0/3+.%! <*3! -3&0/.3! 3'!
&3)/6.&(!43'!0(>/0/3+.(!)3+3&%4(!-(&!*+%!1*3+.3!3+3&);./2%:!3+!3'!2%6(!43!'%!'(2%'/C%2/,+!43!1*)%6!
43!%)*%!.&%4*23!3'!0(>/0/3+.(!A!'%!1*3&C%!43'!%)*%!3+!/0-*'6(6!3';2.&/2(6:!%430@6!43!'(!%+.3&/(&:!
'%!43.322/,+!43!1*)%6!63!O%23!%!.&%>;6!43!&3-(&.36!43!'%!2/*4%4%+?%!A!43'!-3&6(+%'!43!2%0-(!<*3!
%2.7%!3+!6*!%.3+2/,+!A!!&3-%&%2/,+D!

&1=1:4.=O649:16!>.!016!9364101:953.6!

a(6!6/./(6!4(+43!63!*8/2%+!'(6!-(C(6!A!6*6!&36-32./>(6!3<*/-(6!43!8(083(!`H#!*+/4%436c!!2*3+.%+!
%2.*%'03+.3!2(+!*+%!2%63.%!43!2(+.&('!A!36.@+!43'/0/.%4(6!2(+!0%''%!-3&/03.&%':!+(!(86.%+.3:!3'!
%6-32.(! 43! 4/2O%6! *+/4%436! (-3&%2/(+%'36! 36! 0*A! >%&/%8'3! 438/4(! %! <*3! 2%4%! *+(! &3<*/3&3!
4/13&3+.36!./-(6!43!0%+.3+/0/3+.(!2(0(! .&%8%Q(6!43!Q%&4/+3&?%:!-/+.*&%!A!&36%+36!43!%'8%=/'3&?%:!
3.2D!!

".=J9:95!>.!10:1341=9001>5!613941=95!

Y3!%2*3&4(!2(+! '%!/+1(&0%2/,+!43'!23+6(!43'!^ZEG^!3+!"IHI:!3'!0*+/2/-/(!2*3+.%!2(+!*+!.(.%'!43!
"X:I#H!>/>/3+4%6!-%&%!*+%!-(8'%2/,+!43!HII:XKJ!O%8/.%+.36o!2(+6/43&%+4(!*+!?+4/23!43!(2*-%2/,+!
43!KDV!O%8/.%+.36!-(&!>/>/3+4%:!A!3+!'%!3+2*36.%!/+.3&23+6%'!&3%'/C%4%!3+!3'!"IHX!-(&!3'!^+6./.*.(!43!
^+1(&0%2/,+! E6.%4?6./2%! A! G3()&@1/2%! 43'! E6.%4(! 43! R%'/62(! `^^EGc! 2(+Q*+.%03+.3! 2(+! 3'! PD!
5A*+.%0/3+.(! 63! 2(+.%8/'/C%&(+! *+! .(.%'! 43! "[:[J"! >/>/3+4%6! 2(+! *+%! -(8'%2/,+! ! 43! HIX:J"K!
O%8/.%+.36:! -(&! (.&%! -%&.3:! 43! %2*3&4(! 2(+! '(6! &3)/6.&(6! 4/6-(+/8'36! 3+!S5$5F5! %2.*%'03+.3!
.3+30(6!*+!.(.%'!43!KK:KKK!!4362%&)%6!43!4&3+%Q3!43!*6(!4(0;6./2(!%2./>%6:!2(+!'(!<*3!+(6!4%&?%!
3+! .3(&?%! *+%! -(8'%2/,+! 43! H"U:UUX! O%8/.%+.36! %-'/2%+4(! 3'! 0/60(! ?+4/23! 43! (2*-%2/,+! -(&!
>/>/3+4%! A! 3+! 2*%+.(! %! '%! 2(83&.*&%! 43! '(6! 63&>/2/(6! 43! %'2%+.%&/''%4(! %! -%&./&! 43! 36.(6! 4%.(6!
.3+30(6!<*3!3+!"IHI!63!.3+?%!*+%!2(83&.*&%!43'!#U!i:!-%&%!"IH"!43'!#XDXi:!-%&%!"IHU!43'!#UDXH!i!
A!43!%2*3&4(!2(+!'(6!&3)/6.&(6!43'!S5$5F5:!%2.*%'03+.3!63!O%!0%+.3+/4(!'%!2(83&.*&%!3+!3'!#XDXi!

a%! -&/(&/4%4!1*+4%03+.%'!3+!2*%'<*/3&!436%&&(''(! *&8%+(!36!3'!%8%6.32/0/3+.(! 43!%)*%! -(.%8'3:!
-3&(! *+%! >3C! ! 6%./6132O%! 36%! +3236/4%4! 63! -&363+.%! 3'! -&(8'30%! 43'! 436%'(Q(! 43! '%6! %)*%6!
&36/4*%'36:!-(&!'(!.%+.(!63!&3<*/3&3!'%!2(+6.&*22/,+!43!*+!6/6.30%!43!%'2%+.%&/''%4(!6%+/.%&/(!-%&%!
3'/0/+%&! '%6! %)*%6! &36/4*%'36! <*3! -&(4*23+! '(6! O%8/.%+.36! 43! *+%! C(+%! *&8%+%! /+2'*A3+4(! %'!

2(03&2/(!A!%!'%!/+4*6.&/%!-%&%!3>/.%&!1(2(6!43!/+1322/,+!A!3+!2(+632*3+2/%!4%=(6!%!'%!6%'*4:!43!
/)*%'!0%+3&%!63!4383!2(+6/43&%&!3'!436%'(Q(!A!2(+4*22/,+!43! '%6!%)*%6!43&/>%4%6!43! '%6!
''*>/%6D!

a(6!6/6.30%6!43!%'2%+.%&/''%4(!63!2'%6/1/2%+!43!%2*3&4(!%'!./-(!43!%)*%!<*3!2(+4*23+:!3+!3'!
2%6(!43!+*36.&(!0*+/2/-/(!!63!.&%.%!43!*+!6/6.30%!43!5'2%+.%&/''%4(!S%+/.%&/(:!034/%+.3!3'!
2*%'!63!436%'(Q%!7+/2%03+.3!'%6!5)*%6!N36/4*%'36:!2(+1(&03!%!'(!36.%8'32/4(!-(&!3'!N3)'%03+.3!43!

 
 

  

 



!

HIV!

F(+/1/2%2/,+!A!\(+.&('!_3&&/.(&/%'!43'!9*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!R%'/62(:!<*3!%!'%!'3.&%!4/23L!
5&.D! HVV! 1&%22/,+! pD! \*%+4(! '%6! %)*%6! &36/4*%'36! 4(0;6./2%6! ! 1'*A%+! O%2/%! *+%! -'%+.%! 43!
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NOMBRE DEL PROGRAMA EDUCATIVO  Matr’cula  

Doctorado en ciencia del comportamiento con orientaci—n en alimentaci—n y nutrici—n 4 

Maestr’a en administraci—n de negocios 40 

Maestr’a en ciencias de la salud pœblica 3 

Maestr’a en ciencia del comportamiento con orientaci—n en alimentaci—n y nutrici—n. 29 

Abogado 662 

Licenciatura en agronegocios 331 

Licenciatura en desarrollo tur’stico sustentable 218 

Licenciatura en enfermer’a 1196 
Licenciatura en ingenier’a en telem‡tica 242 
Licenciatura en letras hisp‡nicas 111 
Licenciatura en medicina, veterinaria y zootecnia 670 
Licenciatura en negocios internacionales 564 
Licenciatura en nutrici—n 630 
Licenciatura en periodismo 196 
Licenciatura en psicolog’a 671 
Licenciatura en seguridad laboral, protecci—n civil y emergencias 235 
MŽdico cirujano y partero 723 
TSU emergencias, seguridad laboral y rescates 40 

    
TOTAL 6,565 
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'(6!63&>/2/(6!43!6%'*4!43!2%'/4%4!36!3'!(8Q3./>(!43'!@&3%!43!6%'*4!0*+/2/-%':!2(%4A*>%+4(!2(+! '(6!
3+.36!43!)(8/3&+(!]343&%'!A!E6.%.%'!-%&%!3'!'()&(!43!(8Q3./>(6D!!
!

75=<909>1>!P!75=4109>1>!

a%6! -&/+2/-%'36! 2%*6%6! 43! 0(&8/'/4%4! 3+! '%! '(2%'/4%4! 6(+! '%! 4/%83.36! 03''/.*6o! '%6! 3+13&034%436!
/6<*;0/2%6! 43'! 2(&%C,+o! '%! 2/&&(6/6! A! (.&%6! 3+13&034%436! 2&,+/2%6! 43'! O?)%4(o! 3+13&034%436!
23&38&(6! >%62*'%&36! A! '%! 3+13&034%4! -*'0(+%&! (86.&*2./>%! 2&,+/2%D! E6.3! 2(+Q*+.(! 43!
3+13&034%436!&3-&363+.%!3'!JXDV[i!43!'%6!431*+2/(+36!&3)/6.&%4%6!3+!3'!-3&/(4(!"IHV !43!%2*3&4(!
2(+!3'!4/%)+(6./2(!43!S%'*4D!!

C=.J.3:9A3!!

E'! @&3%! 43! S%'*4! 9*+/2/-%':! 2(%4A*>%! 2(+! 3'! 6/6.30%! 43! 6%'*4! ]343&%'! A! E6.%.%'! -&/+2/-%'03+.3!
%.3+4/3+4(!3+!*+!-&/03&!2(+.%2.(!%! '%!-(8'%2/,+!%8/3&.%!0@6!>*'+3&%8'3!43! '%! '(2%'/4%4:!2(+! '(6!
63&>/2/(6!43!2(+6*'.%!3B.3&+%:!/0-*'6%+4(! '%6!36.&%.3)/%6!-%&%!2(08%./&! '%6!-&/+2/-%'36!2%*6%6!43!
0(&8/'/4%4!A!0(&.%'/4%4!3+!3'!9*+/2/-/(:!-&(0(>/3+4(! '%!-%&./2/-%2/,+!2/*4%4%+%!-%&%!-(.3+2/%&!
-&()&%0%6!0*'./4/62/-'/+%&/(6!-&3>3+./>(6D!

$%&%!%&./2*'%&!'%!%22/,+!2(%4A*>%+.3!03+2/(+%4%!2(+!%+.3&/(&/4%4:!3'!0*+/2/-/(!2*3+.%!*+%!&34!43!
2(+6*'.(&/(6!/./+3&%+.36!A!1/Q(6!43!-&/03&!2(+.%2.(:!3+!'(6!\3+.&(6!43!Y36%&&(''(!\(0*+/.%&/(!-%&%!
/0-*'6%&! '(6! $&()&%0%6! 43! $&3>3+2/,+! 43! E+13&034%436! +(! .&%60/6/8'36! &3%'/C%+4(! -&*38%6! 43!
43.322/,+! 43! 2@+23&! 23&>/2(*.3&/+(:! 0%0%:! -&*38%6! %'3%.(&/%6! 43! )'*2(6%:! 2('36.3&('! 2(+! '%!
1/+%'/4%4!43!/+2/4/&!%!'%!8%Q%!3+!'(6!/+4/2%4(&36!&3)/(+%'36!43!.%6%!43!0(&.%'/4%4!-(&!3+13&034%4D!!!

56?!.%08/;+!3'!@&3%!2*3+.%!2(+!*+%!&34!43!-&(0(.(&36!43!6%'*4!-%&%!3'!2(+.&('!!3-/430/(',)/2(!%!
'(6! 3B-3+434(&36! 43! %'/03+.(6! <*3! -3&0/.3! 6*-3&>/6%&'(6! A! 23&./1/2%&'(6! -3&/,4/2%03+.3! 3+! 3'!
2(+.3B.(!43!-&3>3+2/,+!43!3+13&034%436D!!

$(&! (.&%! -%&.3! 3'! @&3%! 2*3+.%! 2(+! 2%-%2/.%4(&36! 0*+/2/-%'36! -%&%! '%! /0-%&./2/,+! 43! .%''3&36! 43!
4/>3&6(6!2(+.3+/4(6!3+!3'!.30%!43!-&3>3+2/,+!43!3+13&034%436!2(+!'(6!<*3!63!&3%'/C%!'%!-%&.3!0@6!
/0-(&.%+.3!!43!>/+2*'%2/,+!2(+!'(6!632.(&36!]343&%'!A!E6.%.%'!!-%&%!2(%4A*>%&!2(+!3'!S32.(&!S%'*4D!!

!

!



!

HXV!

H93:801:9A3!!

E+!3'!2(+.3B.(!43!-&(8'30%6!63!43.32.%!'%!1%'.%!43!2(+6('/4%2/,+!43!'(6!-&()&%0%6!-&3>3+./>(6!43!
%2./>%2/,+!1?6/2%!<*3!1(&.%'3C2%+!O@8/.(6!6%'*4%8'36!3+!'%!-(8'%2/,+!2(+6/43&%+4(!'%!+3236/4%4!43!!
-&3>3+2/,+! ! A! %-(A(! -%&%! 2%6(6! 43! 6%'*4! 43&/>%4%6! 43'! 6?+4&(03! 03.%8,'/2(! 3+! '%! -(8'%2/,+!
%8/3&.%D!!

!
&5<.=48=1!
!

E'!0*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!2*3+.%!2(+!*+%!-(8'%2/,+! .(.%'!43!HII:XKJ:!O%8/.%+.36o! !43!
%2*3&4(!%'!23+6(!43!-(8'%2/,+!A!>/>/3+4%!^ZEG^!"IHI:!43!'%!2*%'!XH:V[K!6(+!0*Q3&36!A!&3-&363+.%+!
3'!XHDX#io!%6?!0/60(!JV:UUH!6(+!O(08&36!A!&3-&363+.%+!*+!JVDJIi!43!'%!-(8'%2/,+!.(.%'D!!

E+! 2(+)&*3+2/%! 2(+! '%! /+1(&0%2/,+! %+.3&/(&! %'! ^9SS! 63! 3+2*3+.&%+! %1/'/%4(6! X":UVUo!%'! ! ^SSS_E!
HV:XJUo!%'!S3)*&(!$(-*'%&!!"V:HK"!A!%!!$303B!Y313+6%!(!9%&/+%!!T.&%6!^+6./.*2/(+36!!H:H[ID!

#3N=1.64=8:48=1!!

E+! 2(+)&*3+2/%! 2(+! '%! /+1(&0%2/,+! %+.3&/(&:! F%-(.'@+! 3'! G&%+43! 2*3+.%! 2(+!'%! -&363+2/%! 43!
/+6./.*2/(+36!43!63&>/2/(6!0;4/2(6!-78'/2(6!A!-&/>%4(6:!2(+!*+!)&%+!/0-%2.(!3+!'%!'(2%'/4%4:!-(&!3'!
'/43&%C)(!<*3!'%!0/60%!0%+./3+3!3+!'%!&3)/,+:!'(6!2*%'36!63!03+2/(+%+!%!2(+./+*%2/,+L!\3+.&(!43!
S%'*4!\/*4%4!G*C0@+:!\3+.&(!43!S%'*4!F%-(.'@+:!\3+.&(!43!S%'*4!43!a%!936%!`E'!]&36+/.(c:!\3+.&(!
^+.3)&%'!43!S%'*4!93+.%'!A!P(6-/.%'!N3)/(+%'!43!\/*4%4!G*C0@+:!\'?+/2%!43!F(+%!ZD!#!43'!^9SS:!A!'%!
\'?+/2%!O(6-/.%'!ZD!"J!43'!^SSS_E!!!!2(&&36-(+4/3+.36!%!'%!N3)/,+!S%+/.%&/%!Z(D!W^!43!'%!S32&3.%&?%!!43!
S%'*4!R%'/62(D!

56?! 0/60(! 3'! 0*+/2/-/(! 2*3+.%! 2(+! 2*%.&(o!̂ +6./.*2/(+36! -&/>%4%6! '%6! 2*%'36! 63! 03+2/(+%+! %!
2(+./+*%2/,+L!P(6-/.%'!S%+.%!N(6%'?%:!P(6-/.%'!S%+.%! \32/'/%:!P(6-/.%'!S%+!W/23+.3!A!P(6-/.%'!S%+!
R(6;!<*3!2(%4A*>%+!2(+!3'!63&>/2/(!43!6%'*4!3+!'%!'(2%'/4%4D!56?!0/60(!63!2*3+.%!2(+!23+.&(6!43!
%.3+2/,+!43!2(+6*'.%! -&/>%4%:!2(+!0@6!43! .&362/3+.(6!36-32/%'/6.%6!3+!4/13&3+.36!@&3%6!0;4/2%6:!
2(0(L! 034/2/+%! /+.3&+%:! 43&0%.('()?%:! %'3&)('()?%:! -6/2('()?%:! +*.&/2/,+:! 6/<*/%.&?%:! -%.('()?%:!
2%&4/('()?%:! 034/2/+%! /+.3&+%:! -34/%.&?%:! 2/&*)?%:! )%6.&(3+.3&('()?%:! *&('()?%:! (+2('()?%:!
)/+32('()?%:! (.(&&/+('%&/+)('()?%:! (4(+.('()?%:! (1.%'0('()?%:! )3&/%.&?%:!3+4(2&/+('()?%:!%+)/('()?%:!
2/&*)?%!-'@6./2%!A!&32(+6.&*2./>%:!!+3(+%.('()?%:!+3*&('()?%:!+31&('()?%:!+3*0('()?%:!&3*0%.,'()(:!
3+.&3!(.&%6D!

E+! 3'! 0/60(! 2(+.3B.(! 3+! /+6./.*2/(+36! -78'/2%6! 3'! P(6-/.%'! G3+3&%'! 43! F(+%! Z(D!#! 43'! ^+6./.*.(!
93B/2%+(!43'!S3)*&(!S(2/%'!!^9SS!03+2/(+%4(!2(+!%+.3&/(&/4%4:!2*3+.%!2(+L!

&'7'"!&F$"'DEF" ! #I !
&'7'"!$-!&F$"'DEF" ! JJ!

(-('E ! HKJ!
!



!

HX#!

E'!63&>/2/(!43'!!^+6./.*.(!43!S3)*&/4%4!S(2/%'!%'!S3&>/2/(!43!'(6!_&%8%Q%4(&36!43'!E6.%4(!`^SSS_Ec!Z(D!
"J:!2*3+.%!2(+L!

&'7'"!&F$"'DEF" ! HK!
&'7'"!$-!&F$"'DEF" ! K!

(-('E ! HU!
!

E'!P(6-/.%'!!N3)/(+%'!43!\/*4%4!G*C0@+!2*3+.%!2(+L!!!

&'7'"!&F$"'DEF" ! UI!
&'7'"!$-!&F$"'DEF" ! "V!

CF%#'(*#'! V!
(-('E ! #U!

!

E+!^+6./.*2/(+36!-&/>%4%6!3'!P(6-/.%'!S%+!W/23+.3!2*3+.%!2(+L!

&'7'"!&F$"'DEF" ! U!
&'7'"!$-!&F$"'DEF" ! "!

(-('E ! !V!
!

E'!P(6-/.%'!S%+.%!N(6%'?%!2*3+.%!2(+L!

&'7'"!&F$"'DEF" ! HJ!
&'7'"!$-!&F$"'DEF" ! J!

(-('E ! HV!
!

E'!P(6-/.%'!S%+!R(6;!2*3+.%!2(+L!

&'7'"!&F$"'DEF" ! "I !
&'7'"!$-!&F$"'DEF" ! J!

(-('E ! "J !
!

_%08/;+! 43+.&(! 43! '%! /+1&%36.&*2.*&%! 3+! 3'! 0*+/2/-/(! 63! 3+2*3+.&%+! /+6.%'%4(6! +72'3(6! 43!
'%8(&%.(&/(6!43!%+@'/6/6!2'?+/2(!8%2.3&/(',)/2(:!A!36.*4/(6!36-32/%'/C%4(6!3+!&%4/()&%1?%:!.(0()&%1?%:!
034/(!43!2(+.&%6.3:!&36(+%+2/%!0%)+;./2%:!034/(6!43!2(+.&%6.3!A!36.*4/(6!43!)%8/+3.3!-&(-/(6!43!
3+13&034%436!43!'%!0*Q3&D!

!

! !



!

HUI!

C*-DEF7'"! !

#3N=1.64=8:48=1!!

Y3!%2*3&4(!%!'(!3B-&36%4(!3+!3'!%-%&.%4(!43'!4/%)+,6./2(!43'!@&3%!63!43.32.%+!2(0(!-&/+2/-%'36!
-&(8'30%6!3+!3'!2(+.3B.(!43! '%!2(83&.*&%:!`+(! (86.%+.3!43!<*3! -%&%! '(6!3132.(6!43!%.3+2/,+!3+!
-&/03&!2(+.%2.(!3B/6.3!6*1/2/3+2/%!3+!'(6!23+.&(6!43!%.3+2/,+!A!!23+6(!43!2%0%6!+3236%&/(!-%&%!'%!!
-(8'%2/,+! 83+31/2/%4%:! '%! 1%'.%! 43! /+1&%36.&*2.*&%!-%&%! *+! O(6-/.%'! 43! .3&23&! +/>3'! 2(+!
36-32/%'/4%436! /0-(&.%+.36! 2(0(! 2%&4/('()?%:! +3*&('()?%! A! (+2('()?%! 2(+! *+! /0-%2.(! &3)/(+%':!!!
<*3!3>/.3!3'!436-'%C%0/3+.(!43!-%2/3+.36!%!'%!C(+%!03.&(-('/.%+%:!2(+6/43&%+4(!<*3!3'!0*+/2/-/(!
43!F%-(.'@+!3'!G&%+43:!0%+./3+3!3'!'/43&%C)(!43!'%!&3)/,+!S*&!43'!E6.%4(!2(+!3'!0%A(&!+703&(!43!
/+1'*3+2/%! 3+! '(6! 0*+/2/-/(6! 43! '%! C(+%D!a(! %+.3&/(&! 1*3! 63=%'%4(! 2(+! ;+1%6/6! 3+! '%6! 036%6! 43!
.&%8%Q(! -%&%! '%! %2.*%'/C%2/,+! 43'! $'%+! 9*+/2/-%'! 43! 436%&&(''(! -%&./2/-%./>(! A! )(83&+%+C%! -(&!
*+%+/0/4%4!43!'(6!-%&./2/-%+.36D!!

C=.J.3:9A3!>.!.3N.=2.>1>.6!35!:5341/95616!P!1>9::953.6!

E+! 3'! 2(+.3B.(! 43! '%! -&3>3+2/,+! 6(+! 43.32.%4(6! '(6! -&(8'30%6! 43! 1%'.%! 43!36.&%.3)/%6! 43!
-3+3.&%2/,+!0%6/>%!2(+!034/(6!.32+(',)/2(6!-%&%!4/1*6/,+!43!?+4/236!43!0%6%!2(&-(&%':! .%8'%!43!
2&32/0/3+.(! /+1%+./'! <*3! -*34%! %-(A%&! %! '%! -(8'%2/,+! -%&%! '%! -&3>3+2/,+! 43! 3+13&034%436!
`6?+4&(03!03.%8,'/2(c:!+(! .&%60/6/8'36!&3'%2/(+%4(6!2(+!2%*6%6!43!0(&8/'/4%4!A!0(&.%'/4%4:!<*3!
2(%4A*>3!A!2(+6('/43!2(+!'(6!-&()&%0%6!/0-*'6%4(6!-(&!3'!)(8/3&+(!0*+/2/-%':!%6?!2(0(!'%!1%'.%!43!
>/+2*'%2/,+!2(+!3'!@&3%!43!43-(&.36!-%&%!1(&.%'323&!'%!%2./>%2/,+!1?6/2%!3+!'%!-(8'%2/,+!%8/3&.%D!56?!
.%08/;+!1*3!03+2/(+%4%! -(&! '(6! -%&./2/-%+.36!3+! '%6!036%6!43! .&%8%Q(! -%&%! '%!%2.*%'/C%2/,+!43'!
$'%+!9*+/2/-%'!43!Y36%&&(''(! -%&./2/-%./>(!A!)(83&+%+C%!'%!+3236/4%4!43!1(&.%'323&! '%!%0-'/%2/,+!
43! %.3+2/,+! 2(+! '%6! -&*38%6! &3%2./>%6! 43! '%8(&%.(&/(! -%&%! '%! -&3>3+2/,+! 43! 3+13&034%436! +(!
.&%60/6/8'36! `2@+23&! 23&>/2(*.3&/+(:! -&(6.@./2(c! <*3! 1(&.%'3C2%! '%! %.3+2/,+! (-(&.*+%! 3+! '%!
-(8'%2/,+!2(+!0%A(&!>*'+3&%8/'/4%4:!A!'%!2(+./+*/4%4!43!'(6!.%''3&36!43!-&3>3+2/,+!43!308%&%C(6!
+(!-'%+3%4(6!A!43!%4/22/(+36:!2(+6/43&%+4(!'%!/0-(&.%+2/%!43!'%!-(8'%2/,+!36.*4/%+./'!&%4/2%4%!3+!
'%!'(2%'/4%4D!!!!

FL89;129.345!P!14.3:9A3!2.>9:1!!

56?! .%08/;+!1*3! 43.32.%4%! '%! 1%'.%! 43! 3<*/-%0/3+.(! 3! /+6*0(6! 3+! '(6! 2(+6*'.(&/(6! 1/Q(6! 3!
/./+3&%+.36!43! '(6! \3+.&(6! \(0*+/.%&/(6!0*+/2/-%'36!`%4%-.%2/,+!3+! '(6! \3+.&(6! \(0*+/.%&/(6!43!
6%'%6!43!36-3&%!-%&%!2(0(4/4%4!43!'(6!83+31/2/%&/(6!<*3!3+!'%!0%A(&?%!43!'(6!2%6(6!63!&3%'/C%!3+!'%!
>?%!-78'/2%:!'%!-&(>/6/,+!43!3<*/-(!A!034/2%03+.(!A!43!2*&%2/,+c!:!<*3!1(&.%'3C2%+!'%!2(+6*'.%!43!
0;4/2(6:! 2(+6/43&%+4(! <*3! '(6! 0/60(6! 6(+! *+!/0-(&.%+.3! 1%2.(&! 43! %-(A(! %! '(6! 632.(&36!
>*'+3&%8'36!43! '%!-(8'%2/,+!2(%4A*>%+4(!3+!3'! .30%!43!6%'*4!2(+!(.&(6!3+.36!3!/+6./.*2/(+36!43!
6%'*4!-78'/2%D!!

!

!



!

HUH!

-DGF(#H-!

-7I^ !&51>P8J1=!:53! .0! 6964.21! >.! 6108>! ;\<09:1[!.3! 01! /.3.=1:9A3! >.! 831! J9>1! 2R6! 01=/1! P!
6108>1<0.!;5=!2.>95!>.!83!21P5=!1::.65!1!6.=J9:956!>.!6108>!>.!:109>1>!P!6./8=9>1>!65:910[!16O!
:525!N52.341=!@R<9456!6108>1<0.6B!

F"(*'(F+#'!S!EY$F'"!%F!'&&#, $!

F7I^ ! '::.65! FL894149J5! 1! 01! 14.3:9A3! 2_>9:1! :53! :109>1>!P! 5=9.341:9A3! >.! @R<9456!
6108>1<0.6!!

%D!Y362(+23+.&%&!A!-&(0(>3&!'(6!63&>/2/(6!0;4/2(6!0*+/2/-%'36D!

8D!G36./(+%&! &32*&6(6! 36.%.%'36:! 1343&%'36! -%&%! 3'! 1/+%+2/%0/3+.(!43! /+1&%36.&*2.*&%:!
3<*/-(!A!(-3&%2/,+!43!'(6!63&>/2/(6!0;4/2(6!0*+/2/-%'36!A!3'!36.%8'32/0/3+.(!43!O(6-/.%'!
43!.3&23&!+/>3'D!

2D!$&(0(>3&!-&()&%0%6!43!34*2%2/,+!-%&%!'%!6%'*4!<*3!/+2*'<*3+:!43643!'%!/+1%+2/%:!*+%!
6,'/4%!2(+2/3+2/%!43! '%!!/0-(&.%+2/%!43! '%!6%'*4:!3+1%./C%+4(! '%!+*.&/2/,+:! '(6!!O@8/.(6!43!
O/)/3+3:!'%!!'*2O%!2(+.&%!'%6!%4/22/(+36!A!'%!/+.3)&/4%4!-3&6(+%'D!!

4D!W/+2*'%&!3'!@&3%!2(+!'%!43!$&(0(.(&/%!Y3-(&./>%!9*+/2/-%':!-%&%!/0-%&./4(6!2*&6(6!A!.%''3&36!2(+!
%'.(6!2(+.3+/4(6!3+! '%! -&3>3+2/,+!43!3+13&034%436!&3'%2/(+%4%6!2(+!3'! 6?+4&(03!03.%8,'/2(!3!
/0-(&.%+2/%!43!'%!%2./>%2/,+!1?6/2%!3+!36-%2/(6!-78'/2(6!43-(&./>(6!<*3!1(03+.3!O@8/.(6!6%'*4%8'36!
3+!'%!-(8'%2/,+!%8/3&.%D!!!

3D! ](&.%'323&'%! '%!%.3+2/,+! /+.3)&%'! 3+! 034/2/+%! )3+3&%'! 4/&/)/4%! %! 632.(&36! >*'+3&%8'36:!
(4(+.('()?%:!+*.&/2/,+!A!-6/2('()?%!2(+!'%!1/+%'/4%4!43!2(%4A*>%&!3+!'%!2(83&.*&%!43'!632.(&!6%'*4!
3+!3'!0*+/2/-/(D!!!!
!
1D!E+!>/+2*'%2/,+!2(+!3'!632.(&!34*2%./>(!4*&%+.3! '(6! .&36!%=(6!43'! -&363+.3!G(8/3&+(!9*+/2/-%'!
2(+!'%!/0-%&./2/,+!43!2(+13&3+2/%6:!-'@./2%6!A!.%''3&36!2(+!%'.(6!2(+.3+/4(6!43!/+1(&0%2/,+!-%&%!'%!
-&3>3+2/,+!43!%4/22/(+36!A!2(+23-2/(+36!+(!-'%+3%4%6!3+!%4('3623+.36D!!
!
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56?!0/60(!3'!@&3%!63!3+2*3+.&%!3<*/-%4%!2(+!HK!>3O?2*'(6!'(6!2*%'36!6(+!4362&/.(6!3+!3'!6/)*/3+.3!
2*%4&(:!03+2/(+%+4(!<*3!#!63!3+2*3+.&%+!3+!2(+4/2/(+36!(-3&%./>%6!A!J!3+!&3-%&%2/,+D! 

!

Y362&/-2/,+!43!'%!*+/4%4! !!!!!!!!!b+/4%4!!
_&%2.(!2/6.3&+%!2%-%2/4%4!43!HI:III!'/.&(6!! b+/4%4!HUX!
_&%2.(!2/6.3&+%:!0(.(&!%4/2/(+%'!2%-%2/4%4!43!V:III!'/.&(6!! b+/4%4!IXH!
W3O?2*'(!43!%.%<*3!'/)3&(!2%-%2/4%4!43!H:"II!'/.&(6!A!3<*/-(!O/4&@*'/2(!! b+/4%4!"U#!
W3O?2*'(!JBJ!$/2q!b-!2(+!O3&&%0/3+.%!0%+*%'!! b+/4%4!""X!
W3O?2*'(!\O3>A!0(43'(!"II"!2(0-%2.(!-%&%!'()?6./2%!! b+/4%4!H##!
508*'%+2/%!43!*&)3+2/%6!8@6/2%6!3<*/-%4%!! b+/4%4!"[I!
508*'%+2/%!43!*&)3+2/%6!8@6/2%6!3<*/-%4%! b+/4%4!KX"!
508*'%+2/%!43!*&)3+2/%6!8@6/2%6!3<*/-%4%! b+/4%4!KVH!
a%+2O%!^+1'%8'3!A!0(.(&!1*3&%!43!8(&4%!43!"X!O-! b+/4%4!"J"!
9(.(2/2'3.%6!43!̂ +6-322/(+36!! b+/4%4!HK"!
9(.(8(08% ! b+/4%4!H#"!
9(.(8(08%!362%'%! b+/4%4!KKI!
9(.(2/2'3.%!! b+/4%4!IHX!
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56?!0/60(!3'!@&3%!2*3+.%!2(+! '%6!6/)*/3+.36!8%636L!T-3&%./>%!H:! *8/2%4%!3+!5>D! !a/2D! \%&'(6!$@3C!
S./''3!+703&(!KKH!\('(+/%!\(+6./.*A3+.36!!A!T-3&%./>%!":!*8/2%4%!6(8&3!23&&%4%!43!5)*6.?+!t@=3C!
36<*/+%!2(+!2%''3!9%+*3'!9D!Y/;)*3CD!!

T1/2/+%! %40/+/6.&%./>%:! *8/2%4%! 3+! '%! 2%''3! \&/6.,8%'! \('(+! Z(D! U":! \('(+/%! \3+.&(! `^+.3&/(&! 43'!
$%'%2/(!9*+/2/-%'cD!

C*-DEF7'"!

C013!>.!&53493/.3:916!7839:9;10!!

Y3!%2*3&4(!2(+! '%!0%.&/C! ]TY5!A!3'!4/%)+,6./2(!43'!@&3%:!2(0(!O3&&%0/3+.%6!43!%+@'/6/6! -%&%! '%!
%2.*%'/C%2/,+!43'!%-%&.%4(!43! '(6!-&/+2/-%'36!-&(8'30%6!<*3!%132.%+!3'!@&3%!43!$&(.322/,+!\/>/'!A!
f(083&(6! 43! F%-(.'@+! 3'! G&%+43:! 63! 43.32.%! 2(0(! -&(8'30%! -&/+2/-%'! '%!1%'.%! 43! *+! $'%+! 43!
\(+./+)3+2/%6! 9*+/2/-%'36! <*3! 2(+.&/8*A%! %! )3+3&%&! '(6! -&(.(2('(6! 43! %2.*%2/,+! A! '()?6./2%! 3+!
2%6(!43!436%6.&36!+%.*&%'36:!2(+6/43&%+4(!<*3!2(0(!2(+632*3+2/%!43'!2&32/0/3+.(!43!'%!-(8'%2/,+!
<*3!%)'*./+%!%!#[:XHV!O%8/.%+.36!3+! '%!2%8323&%!0*+/2/-%':! \/*4%4!G*C0@+:!A!<*3!43!%2*3&4(!%'!
4/%)+,6./2(!%+.3&/(&:!'%!C(+%!*&8%+%!36!%.&%>36%4%!-(&!1%''%6!)3(',)/2%6!A!362*&&/0/3+.(6!+%.*&%'36!
<*3!)3+3&%+!*+!&/36)(!-%&%!'(6!%63+.%0/3+.(6!O*0%+(6:!6/.*%2/,+!<*3!.%08/;+!1*3!63=%'%4%!-(&!
'(6! -%&./2/-%+.36! 3+! '%6! 036%6! 43! %2.*%'/C%2/,+! 43'! $'%+! 9*+/2/-%'! 43! Y36%&&(''(! A! )(83&+%+C%!
"IHVM"I"HD!

E'! $'%+!̂+.3)&%'! 43! \(+. /+)3+2/%6! 9*+/2/-%'36:! 2(0( ! /+6.&*03+.(! 43! -'%+3%2/,+! 43'! <*3!4383!
4/6-(+3&! '%! 540/+/6.&%2/,+! $78'/2%! 9*+/2/-%':! -%&%! 4%&! *+%! &36-*36.%! (-(&.*+%:! %432*%4%! A!
2((&4/+%4%! 2(+! '%6! 6/.*%2/(+36! 43! 303&)3+2/%! 3+! 2%6(! 43! (2*&&/&! 13+,03+(6! +%.*&%'36! (!
%+.&(-();+/2(6:!2(+6/43&%+4(!'(6!&/36)(6!4362&/.(6!3+!3'!4/%)+(6./2(o!438/3&%!0%+.3+3&!'%!&32.(&?%!
3+! 3'! .30%! 43! $&(.322/,+! \/>/'D! 52.*%'03+.3! 3'! @&3%! 6('(! 2*3+.%! 2(+! -'%+36! .30-(&%'36! <*3! +(!
0%+./3+3+!*+%!36.&%.3)/%!/+.3)&%'!-%&%!2%6(6!43!436%6.&3D!

$(&!(.&%!-%&.3!3+!3'!.30%!43!'%!%2.*%'/C%2/,+!43'!&3)'%03+.(!0*+/2/-%'!43'!@&3%!43!$&(.322/,+!\/>/'!
A!f(083&(6!63!43.32.%+!'/0/.%2/(+36!-%&%!'%!%2.*%2/,+!>/+2*'%4%!2(+! '%6!@&3%6!43!T&43+%0/3+.(!
_3&&/.(&/%':!T8&%6!$78'/2%6:!N3)'%03+.(6!9*+/2/-%'36D!!

*.6964.3:91!>.!01!;5<01:9A3!:9J90!;1=1!N5=410.:.=!01!:1;1:941:9A3!P!=.:52.3>1:953.6!>.!6./8=9>1>!

E6! /0-(&.%+.3!63=%'%&!<*3!3+!&3'%2/,+!%'!-&(8'30%!%+.3&/(&:!3'!@&3%!-3&2/83! *+!436/+.3&;6!3+! '%!
-(8'%2/,+!C%-(.'3+63!-(&!'%!2*'.*&%!3+!3'!.30%!43!'%!$&(.322/,+!\/>/':!-(&!'%!362%6%!2(+2/3+./C%2/,+!
A!4/1*6/,+! 43! '%! /+1(&0%2/,+! .;2+/2%! &3'%2/(+%4%! 2(+! '%! 2(0-(6/2/,+! )3(',)/2%:! '%! *8/2%2/,+! 43!
362*&&/0/3+.(6! +%.*&%'36! A! '%! %2.*%2/,+! 3+! 2%6(! 43! <*3! (2*&&%! %')7+! 13+,03+(!
O/4&(03.3(&(',)/2(6! (! )3(',)/2(! <*3! -3&0/.%! %2./>%&! 6/6.30%6!43! %'3&.%0/3+.(! .30-&%+(! 3+! 3'!
0 *+/2/-/(D!!

56?! .%08/;+! 63! 43.32.%! %-%.?%! 43! '%! -(8'%2/,+! 2/>/'! -%&%! %6/6./&! %! '%6! 2(+>(2%.(&/%6! <*3! 3+! '%!
%-'/2%2/,+! 43! '(6! -'%+36! -&3>3+./>(6! 36-32/%'36! <*3! 3132.7%! 3'! @&3%! 43!$&(.322/,+! \/>/'! 3+!
.30-(&%'36! 43! ''*>/%:! 36./%Q3! A! -3&/(4(6! >%2%2/(+%'36:! 0(6.&%+4(! -(2%! ! %-3&.*&%! -(&! -%&.3! 43!



!
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/+6./.*2/(+36:! 30-&36%6! A! -(8'%2/,+! 3+! )3+3&%'! 3+! 2%0-%=%6! 43! 4/1*6/,+! 43! /+1(&0%2/,+!
&3'%2/(+%4%!2(+!3'!.30%D!!

!

'0:13:.6!>.!01!>9N869A3!>.!016!.64=14./916!>.!C=54.::9A3!&9J90!!

56?! .%08/;+:! 63! -3&2/83! '%! 1%'.%! 43! *+%! %432*%4%! 43! 36.&%.3)/%6! 43! 4/1*6/,+! -(&! -%&.3! 43! '%6!
43-3+43+2/%6! 43! )(8/3&+(! 3+! '(6! .&36! +/>3'36! -%&%! 4%&! %! 2(+(23&! '%! *8/2%2/,+! 43! C(+%6! 43! %'.(!
&/36)(! 3+! C(+%6! *&8%+%6! 43! '%! '(2%'/4%4:! %22/(+36!<*3! 2(+.&/8*A%! %! /+O/8/&!'%! /+6.%'%2/,+! 43!
%63+.%0/3+.(6!O*0%+(6!3+!4/2O%6!C(+%6!43!&/36)(:!1(&.%'32/3+4(!%6?!3'!(&43+%0/3+.(! .3&&/.(&/%'!
3+!3'!0*+/2/-/(D!

EB/6.3+!J!1%2.(&36!%)&%>%+! '(6! -3'/)&(6! -(&! /+*+4%2/,+:! .(4(6!3''(6!43! (&/)3+!%+.&,-/2(L!2(0(!3'!
O32O(!43!<*3!'%!&34!%2.*%'03+.3!63!>3!6*-3&%4%!3+!6*!2%-%2/4%4!A!%*+%4(!%!'%!%+./)n34%4!43!'%!
/+1&%36.&*2.*&%!43'!6/6.30%!43!%'2%+.%&/''%4(:!2%08/(6!43!*6(!43!6*3'(!4362(+.&('%4(6:!/+>%6/,+!43!
2%*236!+%.*&%'36!43!%&&(A(6!A!0@&)3+36!43! '%!a%)*+%!43!F%-(.'@+!3! /+2&303+.(!43! '%!6*-3&1/2/3!
/0- 3&03%8/'/C%4%!43'!0*+/2/-/(!438/4(!%!'%!%)&/2*'.*&%!-&(.3)/4%D!

a%!-&(8'30@./2%!43!/+*+4%2/(+36!63!O%!>3+/4(!%)*4/C%+4(:!%!-36%&!43!'%6!(8&%6!43!/+1&%36.&*2.*&%!
&32/3+.303+.3! 2(+6.&*/4%6:! 438/4(! %! '(6! 2%08/(6! 43! *6(! 43! 6*3'(! 3+! '%6! C(+%6! 63&&%+%6:!
/+2&303+.@+4(63! '%6! @&3%6! 434/2%4%6! %! 1/+36! %)&?2('%6! 3+! 43.&/03+.(! 43! '%6! 8(62(6%6:!
2(+.&/8*A3+4(!.%08/;+!%!'%!-3&4/4%!43!6*3'(6:!3'!%&&%6.&3!43!634/03+.(6!A!3'!%C('>%0/3+.(!43!'%!
a%)*+%!43!F%-(.'@+!'(!<*3!&3-3&2*.3!3+!3'!%*03+.(!43!'%!-'%+/2/3!43!/+*+4%2/,+D!

E6! +3236%&/(! 2(+6/43&%&! 3'! /+2&303+.(! +(.%8'3! 43! '%! 6*-3&1/2/3! /0-3&03%8/'/C%4%! 43'! 0*+/2/-/(!
438/4(! %! '%! %)&/2*'.*&%! -&(.3)/4%! 3! /0-'303+.%&! -&(A32.(6! >/%8'36!43! 2(632O%! 43! %)*%:! <*3!
4/60/+*A%+!'%!3B.&%22/,+!43!%)*%!43'!6*86*3'(D!!

\ %83! 436.%2%&! <*3! %'! .;&0/+(! 43'! -3&/(4(! 43! )(8/3&+(! "IHXM"IHV:! A! 3+! 8%63! %! '(6! 4%.(6!
03+2/(+%4(6!3+!'(6!-@&&%1(6!%+.3&/(&36!43'!4/%)+,6./2(:!&313&3+.36!%!'%!2(0-(6/2/,+!)3(',)/2%!43'!
.3&&/.(&/(! 0*+/2/-%'! 3+! '%! <*3! 3+2*3+.&%+! %63+.%4%6! '%6! -&/+2/-%'36! C(+%6! *&8%+%6D! $*343!
03+2/(+%&63!<*3! '%! -(8'%2/,+!+(!63!3+2*3+.&%! '(!6*1/2/3+.303+.3! /+1(&0%4%!3+! '%6!034/4%6!43!
%*.(-&(.322/,+! <*3! >%+! 4/&/)/4%! %! 6%83&! %2.*%&! 3+! 2%6(! 43! 2(+./+)3+2/%! 43! (&/)3+! +%.*&%':!(!
%+.&(-();+/2(6! 2(0(! 2(+632*3+2/%! 43! +(! 3B/6./&! '%! 4/1*6/,+!%432*%4%!<*3! /+>('*2&%! '%!
2((-3&%2/,+!3!/+.3)&%2/,+!43!034/(6!43!2(0*+/2%2/,+!A!43-3+43+2/%6!0%6/>%6:!'%6!2(+>(2%.(&/%6!
-%&%! '%! 2%-%2/.%2/,+! A! (&)%+/C%2/,+! 43! '%! -(8'%2/,+! 2/>/'! <*3! 0/./)*3+! '(6! -(6/8'36! &/36)(6! A%!
63=%'%4(6D!!

a%! >/+2*'%2/,+! 2(+! '%6! @&3%6! 0*+/2/-%'36! A! 3B.3&+%6! ! <*3! /0-*'63+! '%6! 2(+>(2%.(&/%6! 2(+! '%!
-(8'%2/,+! 2/>/':! +(! 63! 3+2*3+.&%! 1(&.%'32/4%! 2(+! 3'! @&3%! 43! $&(.322/,+! \/>/'! 0%+.3+/3+4(! *+%!
438/'/4%4! /0-%2.%! %! '(6! C%-(.'3+636:! 2(+62/3+.36! 43! '%6! %03+%C%6! )3(',)/2%6! <*3! %132.%+! 43!
%2*3&4(!%'!5.'%6!43!N/36)(!43'!9*+/2/-/(D!!
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?1041!>.! J93:801:9A3!934.=>.;1=412.3410!>.!01!1>293964=1:9A3! ;\<09:1! ;1=1! .0!16.34129.345! .3!
M5316!>.!=9.6/5!

S3!43.32.%!'%!1%'.%!43!>/+2*'%2/,+!3+.&3! '(6!43-%&.%03+.(6!<*3!/+.3&>/3+3+!3+! '%!%*.(&/C%2/,+!43!
'(6! -3&0/6(6!43!2(+6.&*22/,+!A!4/2.@03+36!36-32/%'36:!<*3! )3+3&%+!%*03+.(! 43!%63+.%0/3+.(6!
O*0%+(6!3+!C(+%6!43!%'.(!&/36)(:!+(!(86.%+.3!'%!3B/6.3+2/%!43!4(2*03+.(6!.;2+/2(6!2(0(!3'!5.'%6!
43!&/36)(!43!F%-(.'@+!3'!G&%+43:!<*3! /+O/8%! '%!2(+6.&*22/,+!3+!C(+%6!43!&/36)(:! '%! /+>3&6/,+!3+!
C(+%6!&36.&/+)/4%6:!%*.(&/C%2/,+!43!)/&(6!43!034/%+(!A!%'.(!&/36)(!3+!C(+%6!>*'+3&%8'36!43+.&(!43'!
0*+/2/-/(!43!F%-(.'@+!3'!G&%+43:!6/+!*+!2&/.3&/(!*+/1/2%4(!A!>/+2*'%4(D!!

E92941:953.6!.3!056!=.:8=656!.:53A29:56!;1=1!.K.:8:9A3!P!:82;0929.345!>.!056!C013.6!F6;.:910.6!
P!C=5/=1216!13810.6!>.!C=54.::9A3!&9J90!

E'!0*+/2/-/(!43!F%-(.'@+!3'!G&%+43! -3&.3+323!%! '%!&3)/,+!S*&:!A!6*! -(8'%2/,+!3+!!"IHX!63)7+! '%!
3+2*36.%!/+.3&23+6%'!3&%!43!HIX!!0/'!J"K!-3&6(+%6:!36.(!&3-&363+.%!3'!KXDI!-(&!2/3+.(!43'!.(.%'!43!
'%! &3)/,+:! 2(0-%&%+4(! 36.3! 0(+.(! -(8'%2/(+%'! 2(+! 3'! %=(! "IHI:! 63! (8./3+3! <*3! '%! -(8'%2/,+!
0*+/2/-%'!%*03+.(!*+!JD#!-(&!2/3+.(!3+!2/+2(!%=(6D!!

5*+%4(!%'!2&32/0/3+.(!3+!436%&&(''(!43!'%!2/*4%4!A!43'!+703&(!43!O%8/.%+.36!3'!43-%&.%03+.(!43!
$&(.322/,+! \/>/'! A! f(083&(6! -%&%! F%-(.'@+! 3'! G&%+43!63! 3+2*3+.&%! !2(+! *+! -&36*-*36.(! %+*%'!
'/0/.%4(! 3+! 3<*/-%0/3+.(:! -3&6(+%':! /+1&%36.&*2.*&%! A! *+/4%436! <*3! -3&0/.%! 6('>3+.%&! '%6!
+3236/4%436! 43! &36-*36.%! %! '%6! 303&)3+2/%6! A! (.&(6! 63&>/2/(6!/+.3)&%'36! <*3! ! 63! '3! ! 8&/+4%! %! '%!
-(8'%2/,+D!!

E'!43-%&.%03+.(!43! '%!b+/4%4!9*+/2/-%'!43!$&(.322/,+! \/>/'!A! f(083&(6!3+!F%-(.'@+!3'!G&%+43:!
%2.*%'03+.3 !36.@!2(+1(&0%4%!-(&!KK!3'303+.(6:!43!'(6!2*%'36!"[!36.@+!4/6.&/8*/4(6!3+!K!)*%&4/%6!
(-3&%./>%6! 6(8&3! '%6! 8%636!3+! .*&+(6! 43! "J! O(&%6! '%8(&%'36! -(&! JV! O(&%6! 43! 4362%+6(:!! A!! U!
3'303+.(6!%40/+/6.&%./>(6!3+!O(&%&/(6!43!VLKI!%!HXLII! 43! '*+36!%!>/3&+36D!S/+!308%&)(!%+.3! '%!
-&363+2/%! 43! *+%! 303&)3+2/%! (! 2(+./+)3+2/%! 3'! -3&6(+%'! 36! 2(+23+.&%4(!A! 36.%&@! 4/6-(+/8'3! 43!
0%+3&%!/+034/%.%!3'!./30-(!<*3!63!&3<*/3&%D!!

-DGF(#H-!

-7ZZ !'=49:801=!831!.64=14./91!934./=10!;1=1!;=.J.39=[!;=54./.=!P!610J1/81=>1=!01!6./8=9>1>!NO69:1!
>.!056!M1;540.36.6!>.!056!.N.:456!1>J.=656!>.!=9.6/56!3148=10.6!P!134=5;5/_39:56B!!

F"(*'(F+#'!S!EY$F'"!%F!'&&#,$!

F7ZZ! +.3.=1:9A3! >.! :1;1:941:9A3! ;013.6! P! ;=5/=1216! 934./=10.6! P! J93:80145=956! ;1=1!
610J1/81=>1=!1!01!;5<01:9A3!!.3!;569<0.6!=9.6/56!3148=10.6!P!134=5;5/_39:56B!!

1D!Y36%&&(''(!43!-'%+!43!2(+./+)3+2/%6!0*+/2/-%'36:!%!.&%>;6!43'! -3&6(+%'!43'!@&3%!43!$&(.322/,+!
\/>/'!A!f(083&(6!3+!>/+2*'%2/,+!2(+!'%!b+/>3&6/4%4!43!G*%4%'%Q%&%!A!034/%+.3!'%!-%&./2/-%2/,+!43!
-&36.%4(&36!43!63&>/2/(!6(2/%'!43! '%!2%&&3&%!43!a/23+2/%.*&%!S3)*&/4%4!a%8(&%':! !$&(.322/,+! \/>/'!A!
E03&)3+2/%6:!63&@!/0-*'6%4%!'%!)3+3&%2/,+!43'!$'%+!43!2(+./+)3+2/%6!9*+/2/-%'36:!<*3!2(%4A*>3!%!
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0/./)%&!'(6!&/36)(6!%!'(6!<*3!63!O/C(!&313&3+2/%!3+!3'!%-%&.%4(!43'!4/%)+,6./2(!A!3+!2(+632*3+2/%!63!
-*+.*%'/C,!2(0(!*+(!43!'(6!-&/+2/-%'36!-&(8'30%6!43'!@&3%!3+!3'!0*+/2/-/(D!!!

8D! 52.*%'/C%2/,+! &3)'%03+.%&/%! 3+! %+@'/6/6! 0*'./4/62/-'/+%&/(! 2(+! 3'! 2*3&-(! 34/'/2/(:! 3'! @&3%! 43!
S/+4/2%.*&%!A!R*&?4/2%!0*+/2/-%':!63!/0-*'6%&@!'%!%2.*%'/C%2/,+!43'!N3)'%03+.(!9*+/2/-%'!43'!@&3%!
43!$&(.322/,+!\/>/'!A!f(083&(6:!<*3!)3+3&3!'%6!1%2*'.%436!-%&%!'%!%2.*%2/,+!43'!@&3%!3+!G36./,+!A!
$&3>3+2/,+!^+.3)&%'!43!N/36)(6!A!S3)*&/4%4!3+!.30%6!43!23'38&%2/,+!43!36-32.@2*'(6!-78'/2(6!3+!3'!
9 *+/2/-/( :!>/+2*'%2/,+!2(+!'%6!@&3%6!43!T&43+%0/3+.(!_3&&/.(&/%'!A!T8&%6!$78'/2%!2(+!-3&0/6(6!43!
2(+6.&*22/,+! 3+! C(+%6! *&8%+%6!`2(+6/43&%+4(! 3'! .&%C(! 43! '%! 1%''%! )3(',)/2%! A! 362*&&/0/3+.(6!
+%.*&%'36c:!4/2.@03+36!43!1%2./8/'/4%4!-%&%!'%!(-3&%2/,+!30-&36%&/%':!36-%2/(6!A!34/1/2/(6!-78'/2(6:!
<*3! 2(+.&/8*A%+! %! 0/./)%&! &/36)(6:! 6/+! 034/%&! *+%! (&43+! 43! >/6/.%:!%2(&43! %! '%6! +3236/4%436!
-&(8'30%!>/6*%'/C%4(!3+! '%6!036%6!43! .&%8%Q(!43'! \T$$a5YE9bZ! -%&%! '%!%2.*%'/C%2/,+!43'! $'%+!!
9*+/2/-%'!43!Y36%&&(''(!A!G(83&+%+C%D!!!!

2D!Y/1*6/,+! 43! /+1(&0%2/,+! -%&%! &(0-3&! 2(+! '%! &36/6.3+2/%! 6(2/%'! 3B/6.3+.3! 3+! '%! -(8'%2/,+!
C%-(.'3+63! %! 0/./)%&! &/36)(6! 034/%+.3! '%! %&./2*'%2/,+! 43'! -&()&%0%! dF%-(.'@+! N36/'/3+.3e! A!
dG36./,+!^+.3)&%'!43!N/36)(6e:!3+!3'!<*3!63&@+!/0-'303+.% 4(6!.%''3&36!43!-&3>3+2/,+!43!6/60(6!3+!
3'! 0%&2(! 43'! $'%+! 43! 2(+./+)3+2/%6! 0*+/2/-%'36! 4/&/)/4(! %'! 632.(&! 34*2%./>(:! 30-&36%&/%':!
2/*4%4%+(:!-%&%!/0-*'6%&!A!-&(0(>3&!'%!2*'.*&%!43!-&3>3+2/,+!3+.&3!'%!-(8'%2/,+D!!

4D! ](&.%'32/0/3+.(! 43! '%!/+1&%36.&*2.*&%! A! 3<*/-%0/3+.(! 034/%+.3! '%! )3+3&%2/,+! 43! -%&./4%6!
1/+%+2/3&%6!<*3!2(+.&/8*A%+!%!03Q(&%&!3'!3<*/-%0/3+.(!A!&30(C%0/3+.(!'%6!8%636!(-3&%./>%6!43'!
@&3%!A!'%6!2(+4/2/(+36!43'!-3&6(+%'D!!

3D!^+6.%'%2/,+!43!!5'%&0%!S/60/2%!9*+/2/-%':!2(+!3'!1/+!43!0/+/0/C%&!'(6!3132.(6!43!*+!6/60(!43!)&%+!
0%)+/.*4:! 3+! 2((&4/+%2/,+! 2(+! '%! P%2/3+4%! 9*+/2/-%'! 63&@! /0-'303+.%4(! *+! 6/6.30%! 43!
%'3&.%0/3+.(!6?60/2(!.30-&%+(!43!O%6.%!HD"!q0!43!4/@03.&(!3+!3'!0*+/2/-/(D!
!
#$%#&'%-*F"!S!7F('" !

!

!

!

Z(08&3!43'!
/+4/2%4(&!

b+/4%4!43!
034/4%!

]*3+.3 ! a?+3%!8%63!
"IHXM"IHV!

93.%!
"IHVM"I"H !

_3+43+2/%!

+.649A3!#34./=10!>.!
*9.6/56!

S*-3&>/6/,+!A!
Y/2.%0/+%2/,+!.;2+/2(!
3+!43.322/,+!
.30-&%+%!43!N/36)(6D!

Y/&322/,+!43!
$&(.322/,+!\/>/'!A!
f(083&(6!9-%'D!

":"IH ! K:IKH! 5623+43+.3!

C=.J.3:9A3!#34./=10!
>.!*9.6/56!

f&/)%4%6:!.%''3&36!A!
.30%6!3+!0%.3&/%!43!
$&(.322/,+!\/>/'!
Y/1*6/,+!43!'%6!
&32(03+4%2/(+36!43!
63)*&/4%4D!

Y/&322/,+!43!
$&(.322/,+!\/>/'!A!
f(083&(6!9-%'D!

X:[XJ! V:UKH! 5623+43+.3!



!

""X !

('DE'!%F !'E#$F'&#,$!%F!-DGF(#H-"!

TfRE_^WTS!$a5Z!YE!YES5NNTaaT!
9bZ^\^$5a!

TfRE_^WTS!$a5Z!YE!
YES5NNTaaT!ES_5_5a!

TfRE_^WTS!YEa!$a5Z!YE!
Z5\^TZ5a!YE!YES5NNTaaT!

-7ZZ ! '=49:801=! 831! .64=14./91! 934./=10!
;1=1! ;=.J.39=[! ;=54./.=!P!610J1/81=>1=!01!
6./8=9>1>!NO69:1!>.!056!M1;540.36.6!>.!056!
.N.:456! 1>J.=656! >.! =9.6/56! 3148=10.6! P!
134=5;5/_39:56B!

!

-%IbTUD! ](&.%'323&! '%!
-&3>3+2/,+! A! 2*'.*&%! 2/*4%4%+%!
%+.3!*+%!2(+./+)3+2/%D!

UBc! S%'>%)*%&4%&! '%! >/4%:! 6*6!
8/3+36! A! 3+.(&+(! %+.3! *+!
436%6.&3!+%.*&%'!A!O*0%+(D!



!

""U!

H:K#I!
H:JII!
H:JHI!
H:J"I!
H:JKI!
H:JJI!
H:JXI!

Y3+*+2/%6!\/*4%4%+%6!
"IH[! HJJ[!

"IHV! HJHI!

U[^^b!

U[^UT!

"F+)*#%'%!CgDE#&'!
!
%#'+$,"(#&-!!
!

a%!S3)*&/4%4!-78'/2%!36!*+%!43!'%6!-&/+2/-%'36!-&3(2*-%2/(+36!-%&%!'%!6(2/34%4!C%-(.'3+63:!-*36.(!
<*3!3'!-&363+.3!G(8/3&+(!9*+/2/-%':!2(+6/3+.3!<*3!3+!'%!034/4%!3+!<*3!.3+)%0(6!1(&.%'32/4%!3'!
@&3%:!63&@!/0-*'6%4(!3'!(&43+!-78'/2(!A!'%!&32(0-(6/2/,+!43'!.3Q/4(!6(2/%'D!!

E+!3'!0*+/2/-/(!43!F%-(.'@+!3'!G&%+43!43!%2*3&4(!%!'%!/+1(&0%2/,+!43'!7'./0(!23+6(!36.%4?6./2(!43'!
^ZEG^!"IHI:!!2*3+.%!2(+!*+%!-(8'%2/,+!43!HII:XKJ!O%8/.%+.36:!%63+.%4(6!3+!'%!2%8323&%!0*+/2/-%'!
\/*4%4! G*C0@+:! 2(+! 0@6! 43'! #[i! 43! '%! -(8'%2/,+! .(.%'! <*3! 43! %2*3&4(! %'! $'%+! 43! Y36%&&(''(!
b&8%+(!2*3+.%!2(+!"H#!2('(+/%6!4/>/4/4%6!3+!2*%.&(!632.(&36:!.&36!Y3'3)%2/(+36!43+(0/+%4%6L!a%!
936%!È'!]&36+/.(c:!!5.3<*/C%A@+!A!!'(6!!Y3-,6 /.(6!2(+!*+%!-(8'%2/,+!0/+(&/.%&/%D!

Y3! %2*3&4(! %! '%! /+1(&0%2/,+! 43'! %+*%&/(! 36.%4?6./2(!A! )3()&@1/2(!43'! E6.%4(! 43! R%'/62(:! 43'! %=(!
"IH [: !!F%-(.'@+!3'!G&%+43o!4/6-(+3!43!HI!5)3+2/%6!43'!9/+/6.3&/(!$78'/2(!43'!1*3&(!2(07+!A!*+%!
43'! 1*3&(! ]343&%':!%.3+4/4(6!-(&!4/3C!1*+2/(+%&/(6:!%462&/.(!%'!R*C)%4(!36-32/%'/C%4(!3+!2(+.&(':!
3+Q*/2/%0/3+.(:!3Q32*2/,+!-3+%'!A!R*6./2/%!^+.3)&%'!-%&%!%4('3623+.36!43'!6/6.30%!-3+%'!%2*6%.(&/(!
%4>3&6%&/%'! 43! F%-(.'@+! 3'! G&%+43!!43'!63B.(! Y/6.&/.(!!R*4/2/%'!43'! -(43&! R*4/2/%'! 43'! 36.%4(! 43!
R%'/62(D!!

E+!2(+)&*3+2/%!2(+!3'!!?+4/23!43!2&/0/+%'/4%4!<*3!+(6!%&&(Q%!!$'%.%1(&0%!9;B/2(!A!3'!/+1(&03!-(&!
-%&.3! 43'! 2(+63Q(! 36.%.%'! 43! 63)*&/4%4! -78'/2%! 6(8&3! '%! /+2/43+2/%! 43'/2./>%:! '(6! 43'/.(6! 0@6!
1&32*3+.36!3+!F%-(.'@+!3'!G&%+43!43!%'.(! /0-%2.( :!2(03./4(6!3+!%)&%>/(!43! '%!2/*4%4%+?%!6(+!3'!
&(8(! )3+;&/2(:! '36/(+36!4('(6%6:! 3B.(&6/,+! .3'31,+/2%:! O(0/2/4/(! 4('(6(:! >/('3+2/%! /+.&%1%0/'/%&:!
4%=(6!%!'%6!2(6%6!A!%03+%C%6D!E+!'(6!7'./0(6!4(6!%=(6!2(0-&3+4/4(6!3+.&3!"IH[!A!"IHV!!'%!6*0%!
43! 36.(6! 43'/.(6! 63! /+.3)&%! -(&!"VX[!43+*+2/%6!2/*4%4%+%6! <*3! &3-&363+.%+! 3'!J#DJ!i! 4*&%+.3!
"IH [! A! 3'!XIDU!i! 4*&%+.3! "IH VD! \(0(! 63! 436-&3+43! 43! '%! /+1(&0%2/,+! 36.%4?6./2%! %+.3&/(&! '%!
/+2/43+2/%!43'/2./>%!63!O%!/+2&303+.%4(!43!0%+3&%!0?+/0%!-(&!'%6!2(+4/2/(+36!43!/+63)*&/4%4!<*3!
-&3>%'323+!%!+/>3'!+%2/(+%'D!

\(0(! *+! 4%.(! %4/2/(+%'!
36.%4?6./2(!43&/>%4(!43'!?+4/23!43!
2&/0/+%'/4%4! 03+2/(+%4(! 2(+!
%+.3&/(&/4%4! 436.%2%+! '%6!
43+*+2/%6! 2/*4%4%+%6! -(&!
>/('3+2/%! /+.&%1%0/'/%&!4*&%+.3! '(6!
-3&/(4(6! "IH[! A! "IHV:! 2*A(!
2(0-(&.%0/3+.(!63!0*36.&%!3+!3'!
6/)*/3+.3!)&@1/2(D!!!

!



!

""[ !

I!

"I!

JI!

UI!

VI!

HII!

H"I!

EB.(&2/(+!
_3'31(+/2%!

N(8(!%!2%6%!
O%8/.%2/(+!

N(8(!%!+3)(2/(! N(8(!%!-3&6(+%! N(8(!%!>3O/2*'(!
43!-3&./2*'%&36!

"IH[! "I! VX! HIH! KV! X[!

"IHV! HU! VJ! X#! K[! VX!

"I!

VX!

HIH!

KV!

X[!

HU!

VJ!

X#!

K[!

VX!

N36-32.(!43'!36.%4(!43!1*3&C%!43!'%!2(&-(&%2/,+!43!S3)*&/4%4!$78'/2%!43'!9*+/2/-/(!43!F%-(.'@+!3'!
G&%+43:!'%!0/60%!2*3+.%!2(+!"HU!3'303+.(6!A!HX!3+!-&(236(!43!63&!4%4(6!43!%'.%:!2*0-'/3+4(! 3'!
-&(236(! 43! 23&./1/2%2/,+! 3+! 2(+.&('36! 43! 2(+1/%+C%! 43! '%! a3A! G3+3&%'! 43'! S/6.30%! Z%2/(+%'! 43!
S3)*&/4%4! $78'/2%D! N3'%2/(+%4(! 2(+! '%! /+1(&0%2/,+! %+.3&/(&! A! 43!%2*3&4(! %! '%! -(8'%2/,+!!
03+2/(+%4%!HII:XKJ!O%8/.%+.36:!3+!2(+632*3+2/%!!3B/6.3!"DHJ!3'303+.(6!-(&!2%4%!0/'!O%8/.%+.36D!!

$(&!(.&%!-%&.3!A!3+!&313&3+2/%!%'!-%&<*3!>3O/2*'%&!-%&%!&3%'/C%&!'%6!%2./>/4%436!43!>/)/'%+2/%!43! '%!
2%8323&%!0*+/2/-%'!A!6*6!.&36!43'3)%2/(+36:!S3)*&/4%4!$78'/2%!9*+/2/-%'!2*3+.%!2(+!"H!*+/4%436!A!
"#!0(.(2/2'3.%6!43!'%6!<*3!K!*+/4%436!%6?!2(0(!HH!0(.(2/2'3.%6!+(!63!3+2*3+.&%+!3+!2(+4/2/(+36!
032@+/2%6!%432*%4%6!-%&%!2/&2*'%2/,+D!

E+! 3'! 0/60(! 2(+.3B.(:! -3&(! &3'%2/(+%4(! 2(+! '%! /+1&%36.&*2.*&%! 43'! @&3%! 43! S3)*&/4%4! $78'/2%!
9*+/2/-%':!63!2*3+.%!2(+!*+!34/1/2(! !3<*/-%4(!2(+!*+%!2@&23'! -&3>3+./>%!2(+!4/3C!23'4%6:!2(+! '%!
2%-%2/4%4! 43! U! -3&6(+%6! -(&! 23'4%:! @&3%! %40/+/6.&%./>%:! 8%+2(! 43! %&0%6! 43! %2*3&4(! %! '%6!
36-32/1/2%2/(+36! 43! '%! SEYEZ5:! %*'%! 43! 034/(6! >/&.*%'36! -%&%! 2%-%2/.%2/,+:! @&3%! 43!
36.%2/(+%0/3+.(:! 2%63.%! 43! >/)/'%+2/%! 3+! 3'! %2236(! A! *+! 3<*/-%0/3+.(! /+.3)&%'! -%&%! '(6!"HU!
3'303+.(6!%2.*%'36D!!

a(6!%'.(6!?+4/236!43!>%+4%'/60(:!4&()%4/22/,+:!&(8(6!%!2%6%!O%8/.%2/,+:!A!3'!43630-'3(!3+.&3!(.&(6:!
O%+! 2&3%4(! *+! %08/3+.3! O(6./'! 3+! 3'! 0*+/2/-/(:! A! 36.(! 63! 4383! -&/+2/-%'03+.3! %! '%! 1%'.%! 43!
(-(&.*+/4%436!'%8(&%'36:!36-%2/(6!&32&3%./>(6!A!4363&2/,+!362('%&:!0/60(!<*3!63!/'*6.&%!%!.&%>;6!43!
'%! 6/)*/3+.3! )&@1/2%! <*3! 0*36.&%! 3'! 2(0-(&.%0/3+.(! 43'/2./>(! 3+! '(6! &*8&(6! 03+2/(+%4(6! 2(+!
%+.3&/(&/4%4D!

 

 

 

 

 

 

 

 

 

 

]/+%'03+.3!3+! 3'! 2(+.3B.(! 43'! 4/%)+,6./2(! 63! 2(+2'*A3! <*3! 43&/>%4(! 43! 4/>3&6(6! 0;.(4(6! 43!
/+.3&%2.*%2/,+! 2(+! ! '%! 2/*4%4%+?%:! *+%! 43! '%6! -&/+2/-%'36! 430%+4%6! O(A! 3+! 4?%! 36! '%! 03Q(&%!



!

""V !

/+034/%.%!A!2(+./+*%!43!'%!2(&-(&%2/,+!43!S3)*&/4%4!$78'/2%:!-%&%!2(+>3&./&!%!F%-(.'@+!3'!G&%+43!
3+!*+!0*+/2/-/(!63)*&(:!2%-%C!43!(13&.%&!%!'%!/+>3&6/,+!'(2%'!A!1(&@+3%!'%6!2(+4/2/(+36!+3236%&/%6!
-%&%!6*!436%&&(''(D!

C*-DEF7'"!!

S3! 1(2%'/C%+! '(6! -&/+2/-%'36! -&(8'30%6! 43'! @&3%! 3+L! '%! 1%'.%! 43! *+! $'%+! T-3&%./>(! ^+.3)&%'! 43!
>/)/'%+2/%!2(+6('/4%4%!A!2(+6.%+.3!3+!'%6!C(+%6!*&8%+%6!-%&%!'%!-&3>3+2/,+!43'!43'/.(:!%6?!2(0(!'%!
>/+2*'%2/,+!2(+!3'!@&3%!43!%'*08&%4(!-78'/2(!-%&%!2(%4A*>%&!2(+!'%!-&(.322/,+!43!'%6!/+6.%'%2/(+36!
-78'/2%6!<*3!2(+1(&0%+!3'!-%.&/0(+/(!-78'/2(!0*+/2/-%'D!!!!

]%'.%!43!2(+./+*/4%4!A!63)*/0/3+.(!43!'(6!-&()&%0%6!-&3>3+./>(6!43'/+2*3+2/%'36!2(+!*+!6/6.30%!
43!034/2/,+!2(+1/%8'3!<*3!)3+3&3!/+4/2%4(&36!-%&%!034/&!&36*'.%4(6!(-3&%./>(6D!

a%!1%'.%!43!1(&.%'32/0/3+.(!43'!-%&<*3!>3O/2*'%&!43'!@&3%!43!63)*&/4%4!-78'/2%:!2(0(!O3&&%0/3+.%!
-%&%!'%!%-'/2%2/,+!43'!$'%+!T-3&%./>(!^+.3)&%'!43!>/)/'%+2/%D!

]%'.%! 43! >/+2*'%2/,+! 2(+! 3'! @&3%! 43! 5'*08&%4(! $78'/2(! %! 3132.(! 43! 1(&.%'323&! '%! /'*0/+%2/,+! 3+!
36-%2/(6! -78'/2(6!<*3!2(%4A*>3+!2(+! '%!63)*&/4%4!43'! 2/*4%4%+(!3+!O(&%&/(6!+(2.*&+(6!A!43! '%!
2(&-(&%2/,+!-('/2/%'!3+!(-3&%./>(6!43!>/)/'%+2/%:!%6?!2(0(!2(+!3'!@&3%!43!-%&<*36!A!Q%&4/+36!-%&%!
/0-*'6%&!3'!-&()&%0%!43!-(4%!43'!%&8('%4(!*&8%+(!<*3!(86.&*A3!'%!>/6/8/'/4%4!43!2@0%&%6!43!>/43(!
>/)/'%+2/%D!!!

]%'.%! 43! 36.&%.3)/%6! 43! 2%-%2/.%2/,+! 4/&/)/4%6! %! '%! 6(2/34%4! C%-(.'3+63:! -%&%! '%! -&3>3+2/,+! 43'!
43'/.(!-&/+2/-%'03+.3!3+!3'!&(8(!%!+3)(2/(!A!2%6%!O%8/.%2/,+D!!

-DGF(#H-!!

-7ZI ! *.>8:9=! 056! O3>9:.6! >.09:49J56! .3! <.3.N9:95! >.! 01! 934./=9>1>! NO69:1! P! ;14=9253910! >.! 056!
Q1;540.36.6B!

!
F"(*'(F+#'!S!E#$F'"!%F!'&&#,$!

F7ZI !%.61==5005!>.!.6L8.216!.N9:9.34.6!>.!C=.J.3:9A3!>.0!>.0945[!C=5N.6953109M13>5!.0!:8.=;5!

>.!"./8=9>1>!C\<09:1!;1=1!68!>9/39N9:1:9A3[!;=9J90./913>5!01!;1=49:9;1:9A3!:98>1>131B!

%D!\%-%2/.%&!A!%636(&%&!%'!2*3&-(!43!63)*&/4%4!-78'/2%!-%&%!'%!2(&&32.%!%-'/2%2/,+!43!'%!'3)/6'%2/,+!
9*+/2/-%':!E6.%.%'!A!]343&%'!3+!83+31/2/(!43!'%!2/*4%4%+?%!3+!3'!0%&2(!43'!&36-3.(!%!'(6!43&32O(6!
O*0%+(6!A!%2.*%'/C%4%!2(+!3'!+*3>(!0%&2(!Q*&?4/2(!1343&%'D!!

8D! N34/63=(! 43! '(6! -&()&%0%6! -%&%! '%! -&3>3+2/,+! 6(2/%'! 3+! 2((&4/+%2/,+! 2(+!3'! @&3%! 43!
-%&./2/-%2/,+!2/*4%4%+%!<*3!2(%4A*>3!2(+!3'!@&3%!-%&%!'%!-&3>3+2/,+!43'!43'/.(!%!.&%>;6!43!.%''3&36!
-&3>3+./>(6!3+!2('(+/%6:!36.%8'32/0/3+.(6!2(03&2/%'36!A!4/1*6/,+!43'!-'%+!(-3&%./>(!43!>/)/'%+2/%D!

2D!N3/+)3+/3&?%!43'!-'%+!(-3&%./>(!43!>/)/'%+2/%!-%&%!'%!-&3>3+2/,+!43'!43'/.(!!



!

""# !

4D!52.*%'/C%&!!'%!N3)'%03+.%2/,+!9*+/2/-%'D!!

3D!EQ32*.%&!A!6/0-'/1/2%&!31/2/3+.303+.3! '(6!52.(6!540/+/6.&%./>(6! /+.3&+(6:!%6?!2(0(! '%!%.3+2/,+!
-&(+.%!A!3B-34/.%!%!'%!\/*4%4%+?%D!

1D!^0-*'6(!43!'%!2*'.*&%!43'!&36-3.(!%!'(6!Y3&32O(6!P*0%+(6D!

)D!52.*%'/C%&!3'!S/6.30%!43!\(0*+/2%2/,+!!A!>/43(!>/)/'%+2/%!43! '%!Y/&322/,+!43!S3)*&/4%4!$78'/2%!
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PRESUPUESTO GENERAL SERVICIOS PERSONALES GASTO CORRIENTE %
UNIDAD DE 

MEDIDA

CE= Calidad Educativa
n1= L’nea Base
n2=Meta 2015-2018
n3=Meta del a–o 1
n4=Meta del a–o 2
n5=Meta del a–o 3

RIE = Remozamiento de Infraestructura 
Educativa
n1=Meta 2015-2018
n2=Meta del a–o 1
n3=Meta del a–o 2
n4=Meta del a–o 3

AE= Apoyos a la Educaci—n
n1=Meta 2015-2018
n2=Meta del a–o 1
n3=Meta del a–o 2
n4=Meta del a–o 3

PANEL DE CONTROL PARA EL SEGUIMIENTO Y EVALUACION DEL P.D.M. 2018 - 2021

EDUCACIîN  2018

EJE
NOMBRE DEL PROGRAMA 

PRESUPUESTARIO

MONTO

INDICADOR
MEDIO DE 

VERIFICACIîN 
LêNEA BASE       
2015 - 2018

META           
2018- 2021

META A„O 1 META A„O 2 META A„O 3 MƒTODO DE CALCULO

AVANCE META TRIANUAL

!" ! " #$%&$' &$( #) *#$+ , $ - #.

#/0 ! " #$+&$%&$' #) *#$- #.

$0 ! " #$+&$%&$' #) *#$- #.
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Para publicaci—n y observancia, promulgo El Plan Municipal de Desarrollo y Gobernanza 2018-
2021, para Zapotl‡n el Grande, Jalisco, aprobado en sesi—n extraordinaria No. 17 de fecha 31 de 
mayo de 2019, del Ayuntamiento Constitucional 2018-2021 en el municipio de Zapotl‡n el Grande, 
Jalisco, a los 03 tres d’as del mes de junio de 2019  

 

 

 

 

 

 

J. JESòS GUERRERO Zò„IGA  
Presidente Municipal 

 
 
 
 
 
 
 
 
 

 
FRANCISCO DANIEL VARGAS CUEVAS 

Secretario General. 
 

 
 

C. Regidora Laura Elena Mart’nez Ruvalcaba: rœbrica. C. Regidora Mar’a Luis Juan Morales: 
rœbrica. C. Regidora Martha Graciela Villanueva Zalapa: rœbrica C. Regidora Claudia L—pez del 
Toro: rœbrica C. Regidora Lizbeth Guadalupe G—mez S‡nchez: rœbrica. C. Regidor Manuel de 
Jesœs JimŽnez Garma: rœbrica. C. Regidor Alberto Herrera Arias: rœbrica. C. Regidor Juan JosŽ 
Ch‡vez Flores: rœbrica C. Regidora Tania Magdalena Bernardino Ju‡rez: rœbrica C. Regidor 
Vicente Pinto Ram’rez: rœbrica C. Regidor JosŽ Romero Mercado: rœbrica. C. S’ndico Cindy 
Estefany Garc’a Orozco: rœbrica. -------------------------------------------------------------------------------------- 



La presente fue publicada en la Gaceta Municipal de Zapotl‡n El Grande.

Correspondiente al d’a 03 de junio del a–o 2019.

En Ciudad Guzm‡n, Municipio de Zapotl‡n el Grande, Jalisco.

El presente ejemplar fue publicado con un tiraje de 20 ejemplares, el d’a 03 del mes de junio de 2019, por el ‡rea de 

Dise–o Gr‡fico, adjunto a la Direcci—n de Prensa y Publicidad del H. Ayuntamiento de Zapotl‡n el Grande, Jalisco; y fueron 

entregados para su distribuci—n a la Oficina de Secretar’a General. --------------------------------------

Gobierno Municipal 
de Zapotl‡n el Grande, Jal.

2018-2021

El que suscribe C. Licenciado FRANCISCO DANIEL VARGAS CUEVAS, Secretario General del H. Ayuntamiento 
Constitucional del Municipio de Zapotl‡n el Grande, Jalisco, con las facultades que me con! ere el art’culo 63 de la Ley 
de Gobierno y la Administraci—n Pœblica Municipal del Estado de Jalisco, as’ como lo ordenado mediante acuerdo de 
Ayuntamiento que obra en el punto 3 de la Sesi—n Extraordinaria nœmero 17 del Ayuntamiento Constitucional 
2018-2021 de fecha 31 de mayo de 2019 por el presente hago constar y 
-----------------------------------------------------------------------CERTIFICO------------------------------------------------------------------- 
Que con fecha 03 tres de Junio del 2019, fue o! cialmente publicado en la gaceta Municipal de Zapotl‡n el Grande, 
—rgano o! cial informativo del Ayuntamiento el documento que contiene EL PLAN MUNICIPAL DE DESARROLLO Y 
GOBERNANZA 2018-2021, PARA ZAPOTLçN EL GRANDE, JALISCO, a ! n de dar cumplimiento con lo que establece el 
art’culo 54 de la Ley de Planeaci—n Participativa para el Estado de Jalisco y sus Municipios,  lo que se asienta en v’a de 
constancia para los efectos legales a que haya lugar.---------------------------------------------------------------------------------------

A T E N T A M E N T E:

Ó2019, A„O DEL LXXX ANIVERSARIO DE LA ESCUELA SECUNDARIA LIC. BENITO JUAREZÓ

CIUDAD. GUZMçN, MUNICIPIO DE ZAPOTLçN EL GRANDE, JALISCO A 03 DIAS DEL MES DE JUNIO DEL 2019.

LIC. FRANCISCO DANIEL VARGAS CUEVAS
Secretario General


